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subscribers, manufacturers and i f PATENT ted in the New York Navy Yard, al that of ts d to | boarded roofs (such u 
Tene seen rebotarer ond, ‘respeotfully invita the|Sersey Rallroad and Trans, Company, Jersey City, ‘In Great |bave bad tin coverings) by making Gute on the side 9o asl N 
attention of railroad companies and others interested in the|Britain it s used at all the railroad depots and navy yards in |fasten to a wood roll, reaching from ridge to eaves and placed A 
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N@” Mussrs. ALGAR & STREET, No. 11 Clements Lane,|both ends as fast as the roadway is prepared. 
Lombard Street, Lonpow, are the authorised European Agents rm rails, chairs, &c., for the track, from Jackson, 
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never regretted their economy in this respect. 
They are convinced that the Great Northern Rail- 
road is many miles longer to-day than it would 
have been had their funds been invested in costly 
buildings ; but, in their opinion, the increasing 
business of the Company now renders the erection 


Journal. outhward, are sent by steamboats from New Or- 
= eans to Vicksburg, and thence by the Vicksburg 
Railroad to Jackson, where the two roads con- 














PRINCIPAL CONTENTS. 
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New Orleans and Jackson Railroad... ......198) gis thousand five hundred tons iron rails, suffl-jof some additional buildings necessary, both on 
Debt of Bt. Louis... ...+ sees sees cone coon - 194 cient , with the stock which was then on hand, to/the score of convenience and security, and they 
New York Canals .... «2... sees sees vere oee+-194liton the whole road, were purchased in England,|have made arrangements to build, at moderate 
Cairo and Fulton Railroad .... «+. -+++ «++ -197 during the past summer, on favorable terms./cost, during the coming spring, an engine-house 
Milwaukee and Beloit Railroad... .... +++. - 200 Nearly one-half of it has already arrived; the re-|of brick and iron, and a passenger-house, freight- 
Railroad Earnings..... «++. +++. eons 4008 2558 201 | mainder bas all been shipped, the bills of lading|bouse and car-shop of wood. 


Illinois River Railroad. .... .... ..+- «++. 204, oe being in possession of the Company. 


i _ Daring the past year, by private enterprise, a 
Yolestowen ~ sor gee BaRTOOR oss 2980 «+ . Since the date of the last report of the Com. |line of first-class, four horse, passenger stages has 
ournal of Railroad Law .... ..+. sees eeee ee 


4 orty-five miles of the road from|>een put on the unfinished part of the road, con- 
New bcd ra _ MOOG acne c04e. cane 6 = ne, Se oe + chatoula have been much im- or how, hinge pe cdngyor iby: 5 4 pms 
Alabama Railroad .... .... «+++ 1+ seer sere: roved, and are now in very good condition. - . ’ 
Rockford and Mississippi Railroad ........- = er om Ponchatoula to the en terminus, the|4!so tr = berm oe ry Dabs Road. m4 
Allentown Railroad .... ++. seee seer core ee AOS] Og Cin compare favorably with any in the|™eans of the railroad and of these stages (whic 
Atlantic and Pacific Railroad.... .... «+. +. -208 val carry the United States mail) the trip from New 
ows Orleans to Jackson is made in twenty-four hours, 
less than half the average time required to go 
from New Orleans to Jackson by the river. 

The towns along the entire route from New Or- 
leans to Jackson are now supplied with the mail 
daily, where formerly many of them: were visited 
but once a week; and the great saving of time 
has induced many travelers to abandon the river 
route altogether. 

By reference to statement E, it will be seen 
that the freight and passenger earnings for 1855 
were $123,305.84, and for 1856 $177,639.99, mak- 
ing a difference in favor of last year of $54,834.65, 








No doubt is entertained by the Board of the 
American Railroad Journal. |enitire completion of the road between New Or- 
leans and Canton, early in 1858. In anticipation 
Pusrisuep By J.H,.SOHULTZ& CO. No. 9 Spruoz st.|o¢ this, contracts were made last year for large 
additions to our rolling stock. We have now on 
New York, Saturday, March 28, 1857. hand, (as will be seen by the accompanying state- 
= ao ment F,) thirteen locomotives; five more have 

New Orleans, Jackson and Great Northern |} ,¢n shipped from Philadelphia and are now on 
eee P the way, and fifteen more are deliverable at the 

Below we give the report of the President and end of the present year, making a total of thirty- 
Directors of this road, to the Senate and House of three, with which to commence the through busi- 
Representatives of the State of Louisiana : ness of the road. A large number of freight and 


\ ‘ leans | passenger cars, contracted for at the same time, bout forty-four per cent. This inere all 
‘te Bere ‘Chitto Valles > aaeaanen wy a hun.|were finished at Madison, Indiana, long since, but things i ine eer ageless pm although 
pg tied teen miles aa from Jackson to|in consequence of the low stage of water in the much work has been done on the road within the 
_ 7 t -four milese—total one hundred) Ohio river for many months, and its closing by ice past year in the shape of graduation, mundoary 
pe Pappa. miles. On these ‘portions of the} almost as soon as it rose, the builder has found it and bridging, but little has been added to the 
ve ‘releht and assenger trains run daily. impossible to forward them. Serious inccnven-|. 3. Vat these earnings are insignificant if con- 
toad ot om a4 . + tle from both ends of ience to the Company and to the public has been trasted with what they will be when the road 
the toad ~yro Jackson southward, one and a|the result. There has constantly been more/ 3) be entirely. completed between New Orleans 
h of att . al ironed. and trom the Bogue |freight at the way stations than could be promptly and Canton. The following is an estimate, made 
eg ~ ¥ areted seventeen and a half|moved with the limited number of cars at the up last year, but itis probable that its figures will 
iiecomleteky 2 the rails, which are being laid |command of the a sore nny fall far short of the reality : 
: i ikely t ur after the present season, as, 
at the rate of a mile and a half per me be nd pee : “ = om be oh soa di under con-|Bithindiid Wkditeds of the New Orleans, Jackson 
Board had expected ie rete a oe ak alien tract, arrangements are about being made by} and Great Northern Railroad, when finished to 
miles to be laid this er u pa - “ vy ich time| Which any required number may be turned out at} Canton, and before the Mississippi Central Rail- 
ees lecteene leans NEM . d a loss|the Depot by the Company’s own car builders,} road is completed, 
Gy Wales could ‘act pase wp witht iron, and 8 ro at prices not higher than is paid for them at the} 100,000 passengers at $8 each...... ... $800,000 
r,s eae - North, and of better materials and workmanship. | United States mail service............. 41,200 
oe eee “» ae a A. = Deeming the speedy completion of the road of|/50,000 bales cotton from Jackson, and 
MA te ‘was Consletent Pe eat per penn first importance, it has been the uniform policy of} north of Jackson, at $2 per bale...... 100,000 
5 roe dey hammers pear Ae i i to expend the whole of the receipts,| Way and miscellaneous traffic.......... 100,000 
d a half miles, (beginning | the Directors to expe i : 
“ oe Oe ar eaith ‘of Sealine ceisaling as far as possible, in its construction, and to ap-|Up freight of merchandise and supplies.. 150,000 
ne a ! ' 
two sallow bette of Brookhaven), not yet — for eee One yi renee gn rpm $1,191,200 
’ 
= pore ee Ferg 2am ne | by Septeenen of a cheap and temporary character. Hence the | Deduct 50 per cent. for expense ...... 595,600 
_ Neb annual receipts..4. sa. exes- $596,600 | 























&c., at the Depot, 
fi is at present at work} machine shops, freight houses, ; 
pon it. The track laying will be carried on fromfare but little better than sheds, The Board have 
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/ The po afler the Central Railroad is finished : 


gers at $8 each.... .... $1,600,000} ments. 
nel gan mag 9 oes: *" 41,200 


100,000 bales of oqo arth of Jack- — 

son, at $2 per bal BO ces weeds eeee ts 200,000} B 
Way and miscellaneous ee | 200,000 
Up freight of merchandise... ....°.. 800,000 


$2,341,200 
Deduet 50 per cent. for expenses... see» 1,170,600 


Net annual receipts.... .... .... - $1,170,600 


The various railroads with which the Great 
Northern will connect, are most accurately and 
clearly described by his Excellency, the Governor 
of the State, in his recent annual message to ~~ 
honorable body. 


Many of these roads are finished, and every one 
of those not yet completed is making satisfactory 
progress in the work of construction. The Missis- 
sippi Central road with which this connects at Can- 
ton, runs in a northerly direction to Lagrange, 
Tennessee, a distance of 188 miles; where it inter- 
sects the Memphis and Charleston Railroad. It 
will be finished in 1858. The Mississippi and 
Tennessee Central Railroad connects: with the 
Mississippi Central at Lagrange, and runs in a 
northerly direction to Sockeon Tennessee, a dis- 
tance of 45 miles, there tapping the Mobile and 
Ohio Railroad. It will be finished within a few 
months, That part of the Mobile and Ohio Rail- 
road between Jackson, Tenn., and Columbus, Ky., 
on the Mississippi river, 16 miles south of Cairo 
at the mouth of the Ohio river, will be finished 
by November of the present yezr. A line of 
steamboats on the 16 miles between Columbus and 
Cairo, to be run by the Dllinois Central Railroad 
Company, will connect the Illinois Central and the 
Mobile and Ohio Railroads, until the 16 miles of 
railroad between those two points shall be wart 
pleted. The distance from Jackson, Tenn., 
Cairo is 126 miles, and the total distance from N. 
Orleans to Cairo is 565 miles. The time required 
to run through will be 23 hours. The time by 
steamboats is from five to eight days. 


The Memphis and Charleston Railroad will be 
completed in a few months, It runs*from Mem- 
phis to Stevenson, on the Nashville and Chatta- 
nooga Railroad, By this road; and those running 
from its eastern terminus in a northeasterly di- 
rection, all completed except the ‘' East Tennes- 
see and Virginia” and the ‘‘ Orange and Alexan- 
dria” Railroads, (and they will be finished in 
1868,) we have a-direct route, entirely by rail- 
road, from New Orleans to New York, 1818 miles 
in length, which may be run over, at moderate 
speed, in 63 hours. 


During the past year the Board of Directors 
issued three thousand bonds, of one thousand dol- 
lars each, dated July 1, 1856, at thirty years, 
bearing interest, payable semi-annually, at the 
rate of eight per cent. per annum, and secured 
by a first mortgage of the railroad, its lands, ap- 
purtenances, franchises, &c., with the view of 
raising, by the sale of a portion of them, an 
amount sufficient to complete the building’ and 
equipment of the road to Canton, The whole 
amount disposed of, to the first instant, was $633 ,- 
000, leaving $2,867, (000 in the hands of the com. 
pany. Nearly half'a million of the $633,000 were 
sold in England, on satisfactory terms, by the 
highly respectable and responsible house of 
Messrs. John Henry Schroder & Co., of London, 
notwithstanding the adverse condition of the 
money markets of Europe. An arrangement has 
been made with Messrs. Schroder & Co. for fur- 
ther sales, which it is not doubted, will supply the 
nagoenery means to catty the work to successful 

tion. The average price at which the six 
pores and thirty-three bonds were disposed of 
was about ninety-eight and three-quarters per 
ceht., including exchange on those sold in — 
By the Statement of Receipts and Expendi 
it will be found that $106 888 47, is set ene as 
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on those sold in England being made by instal- 


The total indebtedness of the Company, on the 

Ist, io $1,717,998 17, vit: 
ills PAY able, scoured ally, Py 

ple go pf Btate, City, and first mort- 

gage bonds.......... 
First mortgage bonds disposed of.... 683,000 00 
Payable for purchase of iron rails dur- 

ing the year 1857, about.,.s. ..... 346,500 00 


$1,717,998 17 
All of —_ is respectfully submitted, 
JQHN,CALHOUN; President. 
New Orveans, Jantaty 24, 1867. 
GENERAL STATEMENT. 
Receipts: Capital Stock 
On account of Subscriptions in New 
Orleans and stock taken by Con- 
tractors ......0. Pole 
Railroad Tax for 1853, rec. ‘through 
the City Treasurer........ .60... 
Subscription by the City of New Qr- 


“e738 498 17 








1 $564,221 26 
268,592 62 


leans, in Bonds at 20 years. .... .. 2,000,000 00 
Subscription by the State of Lonis- 

jana, in Bonds at 40 years....... 800,000 00 
Subscription by the County of Madi- 

son, Miss., in Bonds at 20 years.. 100,000 00 
Subscription by the State of Missis- 

SOR 4 We 049-2400: 0009 hea. ceee,on 185,464 01 
Subscription in Hinds Co., Miss..... 5,872 50 
Subscription in Monroe........... 93,290 47 
Subscription in Copiah.... ........ 4,490 00 
Subscription in Lawrence.......... 400 00 


Subscription in Pike..... . 
Subscription hae Canton and Jack- 
BON RAUIOA «005.0295 000 . 


8,225 00 
44,170 00 


$4,070,325 86 











Bills payable.. : .-. 788,498 17 
Reeeipts from Transportation. soe- 297,102 35 
First Mortgane: Bonds.. . 406, 883 47 
_Inierest.. : rake Guba chek 195,810 00 
$5,708,119 85 

Expenditures : 
Graduation....... «+. . $1,277,808 91 
CO a rere 1,065,838 41 
Swamp Crib Work.... .... .... 278,871 17 
Cross-ties and Trunking.......... 132,544 382 
Engineering and WarRST IAG 155,887 28 
Laying Track.. pichiviae 122,454 80 
Chairs and Spikes .. 70,281 82 
BED on 00a, cdanncesciesinta.teed cans 166,844 68 
Locomotive Engines.............. 93,572 81 
eee 100,501 64 
Way Station Buildings... re 22,322 01 
Machine Shops.... , scared 29,786 12 
Depot and Depot 6 Grounds. $ 13,281 62 
Real Estate.. 86,797 06 
Right Of WaY...00 -cce vvwo coed vtec 28,207 32 
Interest and Discount............. 424.593 15 
Expense account..... .... ...- 96,249 98 
Reduction of Stock. i eunelas benwek 25,724 97 
OMIIRROROING ia 0.9 010 $''6),0 Coe ye 00:0; 0:0 24,062 45 
Maintenance of Way... de omnest Ulam Ob 
Motive Power.... 2... sso. sees 62,653 40 
Conducting Transportation gaebates 96,737 24 
Maintenance of Cars..... .... se. 7,570 19 
PEMITUARAOOE 64: 05 op 000020 40,00 60,198 81 


$4,545,218 49 

Balance on hand: 
Cash in New Orleans..... 
Do. in hands of sundry 
Agents... 20000 sevase 

Bonds of the City of New 

Orleans .... .... .... .. 969,000 00 
Do. do. State of Louis- 
PRs is haus eowentiacies 
Do. do. County of Madi- 
leon, Miss... ivcrs wees. 
»} Bills Receivable... asiee * 


} 


$32,385 26 
56,926 10: 


80,000. 00 
10, 640 00 
——-—— 1,162,901 36 


— shoe S$ ,108,119 86 





City Debt of St. Louis. 

We copy so much of the Comptroller’s Report 
on the finances of this city, as relates to its public 
debt— ss 
At the close of the last fiscal year 

the bonded debt of the City was. $4,858,396 00 
Since that time I have retired bonds 

to amount of .... .... .. $28,200 
The Fund Commissioner 

has bought up and can- 

celed .... 


\ 


eeee cece eeane ’ 


000 
——— 223,200 00 
Deducting which, leaves.... $4,635,196 00 
To this amount has been added 
during the present fiscal year :— 
For Morgan street sewer, Dist. 
No. 46 10,000 
For Washington st. sewer, 
Dist. No. 28...c0<ccc..- 8,000 
For Second st, sewer, Dist. 
north of Poplar..... 
For Green st. sewer, Dist. 


wees tees ceee sees 


cece ? 


Is Hirscecopss nege nese, See 
For Walnut st. sewer, Dist. 
Be Mibsccsanse s0en 50% y 
For St. Charles st, sewer, 
WR 10 WE oi ied cote 5 500 
a 28,500 00 
Making bonded debt of City. . $4,693,696 00 
Of this amount were issued to R.R. 
Companies .... ...... $1,985,000 
For District sewers, pay- 
able by property hol- 
HINO. das cee o sosegeae, ae 


——-_—. 2,239,500 00 


Leaving bonded debt of City 

DIONOE 6s: cece = . $2,424,196 00 

—being a decrease since April last of $194,700. 
To liquidate the bonded debt above mentioned, 
you have a good and safe sinking fund, (see Re- 
port of Fund Commissioner,) now amounting to 
$710,685, and which, from the provisions of its 

enactment, must continue to increase annually. 





Now York Canals. 

It is well known that active efforts are now 
being made at Albany for the purpose of discrim- 
inating against the Oswego Canal, in favor of the 
line, and also for the purpose of reimposing upon 
railroads the canal tolls. A majority of the canal 
board have reported in favor of the proposed 
measures, Mr. Fittshugh, of the board, has sub- 
mitted a minority report. Both reports were in 
reply to a resolution of the Senate, which pre- 
sented the following interrogatories : - 

1st. The tonnage and tolls of the Canals for the 
last five years passing to and from Lake Erie to 
tide-water, whether through the Welland Canal 
or the whole line of the Erie Canal ? 

2d. What increase of toll there would have 
been had all such property passed through the 
whole length of the Erie Canal ? 

8d. What effect on the tolls of the Canals, would 
be produced by the discrimination and impossi- 
tion on allsuch property, whether passing through 
the whole length of the Erie Canal or through the 
Welland Canal, or on the railroads of the State? 

4th. What articles of commerce there are pass- 
ing from or to tide-water and Lake Erie, upon 
which the present rates of toll may be incre 
or diminished and thereby inerease the revenue ? 

5th. What would be the effect of restoring the 
tolls on railroads released by the law of 1861, the 
amount of tolls which would have been received 
since the passage of said law, had it not been 
passed ? and what effect would result from im- 

sing’ tolls on all roads competing with the canals 
for the carrying trade ? 

‘To these interrogatories Mr, Fiticngs nen 


as follows: 
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quiries v recut to answer these en- a 
the maguitade,and fis Savity le compatible with (No, 2) aon 
interests they involve portance of the subjects and Showing th STATEMENT anal a hey a and the ratesof 
. ‘ . ° e 
tie faherrogsterien torte: tennean ensh-telial "nce ana oars ro carried on’¢ach rail-|‘"¢, Canal Board... as fixed each year by 
bf Amat railroads, and what they would pay canal tolls on pro “ usive, subject to)... e foregoing statements have bee’ ' 
stances ae come unseeehaenand “ar wal era perty earried thereon, |*2¢ assumption that, the, business mn framedse 
ments, yore cine pec fate tabular state- rd total movement of freight pope + rye ee continue! eS ee 
No.1 and No.2. é tolls th ch ro ¢ n o 
_ oe would be payable on such tonnage |inte the Erie aR: route, or been ali forced 
Bg tee (No. 1.) t at canal rates. #8° | -oads would have se ; hommes and. that the Bai} 
me ne ‘ 
5 Seas A a" T NEW YORK CENTRAL. to Casial Coli shias: shey have while cart gules’ . 
Ba sd. 3 sy 185 onnage, Mile from tolls, neither of whi hile carrying free 
) er ay : : e2% Lap cece cece 443,104 19 631,866 sineae true, with any degree of A... be . ed as 
S| ESENe Bee [tesco SSL 36... SSNTT EE 347.716] mith the’ means in correc aa, they ean be made 
B|F88aS 2 cas 8 St | 1854... ....549, 839,513 411,800 eans in possession of th 
e\esece 2 fh Ea PERS tices 410] he ste te roponnv the Reon ws 
Co; on 7 ’ ) “ey ° e 
@ gtgg Ses __ ae 776,112 145,733,678 or ee Third Interro 
% 5° oe pe. 4,402 dgatory.— What effec 
2) ape oS Poamd FEE 1851 OSWEGO & SYRACUSE of the Canals would be prodi effect on the tolls 
S|SRSS8 3 mese afk 1852. +++. 19,992 426,748 nation and impositi preductd by the cease 
e|Seeee F Fees = ge fissaissc cssanui7 1d. $4,120|passiog through the whole length of the Erie Cx 
RSese = SMe. g 8 “ 89,489 1,039,515 ry nal, or threngh the Welland Osaal, o bent 
J SEE S28 [1856.00.00 aes” Paral eipal semcaemmehten Tote nl or ieee 
e|Sea22 a eee atalino 
Slueeme § my Bos eamenn® wae , The Resolation 
Siapana Fosesg 2Ee ie Bae ome mae a mena by" derision foal ‘a de 
S65 _8 Shh Db reve cove ,996 1.709 ,042 |stood by its ad under- 
ea” se 82.5 1858..... 63.107 “ 211 18,844 Se vocates, on whose memorials 
) S| pnp F Sebs yee 1854... ....70,5 1,798,165 Sr rr jennie mend vie mvt ey = m4 
Pitts. | ghee see jie -+e0e70,518 1,987,824 EY etn Bed wf Tay 
2) 323R8 ¢ eo EE. o86 Ween ee + ROUEES 4 ’ property passi ount of tolls on all 
S\lweeee F ane e BE Rave Hs0e oes 61,828 1 941 108 2,630 | from hic eater which has of this State to and 
| S583 Pug Bee ST agg ae Cabal wither seeming ee 
eae g : ol, ee ~~ “we Tolls, see, from our Canals Ayla cin-we Reg sos. or 
o ae pe ome .45,289 1,200,523 + $7,208)b ad it or Whitehall, as the same would % Oswego, 
’ - »es arat.62,695 1,322, it passed throngh the ave paid 
a RSESS in 4 ESS Greenbush & Troy. 80,245 yoyo 7'936 | Brie Canal to or from Buffalo, aver length of the 
) Siaeeec & 2% Te ot ee ee yA ec the adnan Ge sek Dea 
sleeses * eo 8 S26 anandaig. & Elm.. 31,036 ’ 630 {of entrance and d nts on our Canals 
7 ooo bs Poke ee sia 1,364,303 8,185] Welland Canal es Se ae ee 
, eer 32of agara Falls... . ? m tide water. 
, & eae Ee 4 i & 4 3 ze Rochester aks . 7,868 287,838 1,727 iaigetingn in question eould not bear the than sed 
0 PN o"S Seg alley... ‘ 3 
s s Zesee & cae Sut CY see see. 18,022 815,862 1,805 |, 1BO Setamen: fron 
Si eeoss ~ Bee BS. gy ema nr cena meer = 
Sl ReSS oe Ea? ae Sm 970,985 106,409,588 $638,458 | VDitehall, 60 ee 
iss | Sp | Albany North f 1856. property destined to or receiv mas - as regards all 
wW S| eene: S253 |Renssel. & certgagr 742,080 $4,452 of Lakes Erie, Huron, Michigan om the shores 
a- S SSSes g aga0 + E = 28 Greenbush & Troy - 60,018 1,587,818 9.526 pm the ee of ‘itoridtidetion ote aad hoa 
eisauses * EASES wom | Black i _ No report 20 / and considered as far from cemed 
1e ID AM eo 2e2o © om ck River & Utic. 11,865 : of Buffal tide-water as the ci 
a S)coc® FETE. Sok ne ne tolls soseatiagly., Shep. epabl Be ‘charged wih 
BP] Seana naoh 4, eo agara Falls...... 38,148 2,522 Rochester, on 95 what they now pay, as follows: 
ed 2 SSR = as go 2. 8 arene & Genes. 522,303 — 18,188} miles do ‘ Rome, 283 sails de’ Cowege, ox 156 
b- Seee F {gskS 258 alley...... 26,302 miles do, do. ; Whitehall 
P = vee 26, 483,387 Oo ’ , 299 
in _ 808 ay 2,000} The property destined from Roches 
: Slaves ESE | aaa. Nanas enpel iee ei Yate to Rockne By aoa 
SlSRaor ¢F megs Fs 4 185 APITULATION—NEW YORK CENTRAL and Ro es, That to Rome. over the Waterto 
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rs — 4 to 24 cents per ton on agriculttral pro- | 


The toll on 155 miles of the Erie Canal 
on merchandise is per ton of 2,000 


eS OOe Bees Cees Sees Fees Bese FEEe $1 24 


On the Welland Canal, per ten gross.. 1 00 


Difference in favor of Oswego.... .... $0 24 
Flour, wheat and beef, on the Erie 
Canal (155 miles) eeee @€eee 4408 e868 
Flour, wheat and beef, on the Welland 
Canal (28 miles). .... .... sees eeee- 





$0 93 


Difference in favor of Oswego.... $0 48 


Pork, lard, &¢., on the Erie Canal, 
(155 miles).... eeee cose ceee eee .» 0 45 6-10 
Paes tard etc., on the Welland Canal, 


Difference in favor of Oswego.... $0 15 6-10 


The average toll on the Welland Canal is thus 
shown to be about equal to the tollon at least 84 
miles of the Erie Canal. So that it leaves Buffalo 
to transport 155 miles on the canal, and to pay 
tolls on 71 miles of canal, and Oswego to enter, 
pass through and depart from the Welland Canal, 
involving the toll and towing of vessels at an aver- 
age cost of $60, three days spent in the canal, the 
Lake Ontario voyage of one hundred and. fifty 
miles, and the additional charge for insurance. 
To this should be added a large item for repairs 
of vessel incident to canal navigation, and which 
are rarely of sufficient magnitude to be covered 
by insurance. In this view of the subject, no man 
who understands the transportation business can 
consistently believe that in competition for the 
upper Lake trade, Oswego has any considerable 
advantage over Buffalo, but that the contrary is 
the fact. 

The Oswego Canal has done more than any 
other State work, by her competition and reduc- 
tion of the prices of freight, to swell the volume 
of Western trade through our canals, and has 
brought to the treasury four hundred and odd 
thousand dollars on down freight in revenue the 
last year. It is proposed, under the expectation 
of putting money into our treasury, to impose on 
its trade an additional toll, nearly equal to its 
present contribution to the canal fund, and it is 
insisted that the trade will bear it, and that this 
canal can and will respond to thisdemand. A 
brief trial of the experiment would dispel this 
dream, while the State will in the mean time have 
lost by the experiment certainly half the present 
income of this canal, and instead of gaining $300,- 
000 to $500,000, as is claimed, will have lost at 
least $200,000. 

Every article burdened with discriminating tolls 
will desert the Canal, and to the loss of this trade 
we may add the present tolls upon it, A few facts 
will demonstrate better than figures that the 
trade will bear no new impositions, Of the corn 
from Lake Erie as compared with Buffalo alone, 


——_ last year received in round numbers 3,- 
500,000 bushels, Buffalo 9,600,000 bushels, and of 
other articles as follows: 
Oswego. - Buffalo. 

Flour..... .... .60,000 bbls. 1,200,000 bbls, 
Beef,.....+..++. 8,105 bbls. 82,184 bbls. 
Pork .... .... .. 82,656 bbls, 61,053 bbls, 
Tallow, Lard, 

Oil. .... «+. 1,871,700 Ibs. 9,494,986 Ibs, 
Bacon.... .... 4,285,642 Ibs, 11,819,969 Ibs, 
Wheat.... ....6,000,000 bush. 8,548,117 bush. 


With the exception of wheat, drawn to Oswego 
by her unrivaled m facilities, the portion of 
this vast commerce which falls to the lot of the 
Oswego Canal, is small indeed, even last year 
when her receipts were largely increased by disas- 


ters to navigation on the Western portion of the 
Erie Canal. 

A small imposition will diminish this share. A 
large one will destroy the trade, and transfer it, 


not to the Erie C 


trade can bear no farther imposition, if it could 
it would after nearly a thirty years’ contest, have 
taken a larger share of the great Upper Lake 
trade. Neither can it be borne by that portion 
of the trade falling to Rochester, Cape Vincent or 
Ogdensburgh, 

What would become of this trade under “Dis- 
crimination !” 

The following statement shows where this trade 
now goes, as far as it is composed of the great 
leading products, flour, wheat, corn and other 
grains; and the transportation of these to tide- 
water, whether on the Delaware, the Chesapcake, 
the Hudson, or St. Lawrence or to the ocean at 
Portland or Boston, controls and gives direction 
to the merchandize returning to the interior of the 
great West for the consumption of her inhabit- 
ants, 


Srarement showing the quantity of flour and 
wheat, corn and other grain imported from the 
Western States and from Canada, at the princi- 
pal receiving points on Lakes Erie, Ontario, and 
the St. Lawreice, in the year 1856, and the 
total in grain, including flour at 44¢ bush. per 
barrel. 

FROM WESTERN STATES, 


Flour, Wheat, 
bbls. bush. 
Dunkirk .............. 850,000 (Not reported.) 
Buffalo . .. oes eces cove 1,167,725 7,965,671 
Suspension Bridge ..... 304,524 900,000 
NOES cwis'teteisWes ss onesies .  _ebepsas 
ORD ciccceckewe ss €0,708 6,000,765 
Cape Vincent.......... 168,228 191,374 
Ogdensburgh.......... 354,964 610,987 
Mentreal ..........-.. 505,698 906,989 
Total sins 005 . 2,986,907 16,575,736 
Corn, Other 
bush. Grain. 
Dunkirk... 000. coos es (Not reported.) 
Boffalo .... .... «+... 9,682,477 1,963,278 
Suspension Bridge..... .... cee 
PROUMOMOE sadesisicve sce boise wese 
DBWORO 60 05-8 85ss see > OPEV, 2I1 289,261 
Cape Vincent.......... wee nese 
Ogdensburgh .... ...... 877,975 37,482 
| eee 83,421 46,309 
| ee . 18,683,084 2,336,280 
FROM CANADA. 
Flour, Wheat, Other 
bbls. bush. Grain. 
a Ee snes sso chee 
Buffalo........... 60,360 500,000 62,241 


Suspension Bridge.(Supposed from Detroit and 
northern shore of Lake Erie.) 
Supposed mainly from 


Rochester .... .... Canada. 
eeee 380,000 .... 
Oswego...........142,162 2,881,632 330,019 
Cape Vincent.... .. 176,570 752,500 0360 
Ogdensburgh.... lee a-third from Can- 
ada. 


Montreal .........(Supposed mostly from West- 


, om States.) 


879,092 4,014,182 





Total....... 392,260 


Total. 
IIE ccwnchwn 0405.45.66 0000, 6nemos:s ee 
DEE 2000 anus soee 2000 09900000800 ee 
Suspension Bridge .... .... .2.. sees + 2,270,858 
Rochester 00 060 op0n,sb0p, 0... 
BEEN 6006 axon noes cove coneicndd chan 
Cape Vincent. .... eee = | 
Ogdensburgh .... 0... ccee cece cecesee 2,088,082 
Montreal .. 8,717,867 


Total... occ cece cece cece ++ 08,108,486 

Shut out this trade from any of these channels 
in which it now runs, and the laws of trade will 
drive it inte the others in about the same propor- 
tion that they now command it. Buffalo would 


eeee 





receive her portion, with how much increase to 
may be inferred from the 


the tolls of the canal 





but to railreads and oth 





shows 


following statement, which 





a ——— 

Tue Imports from the West, and the shipments 
by Canal of a few articles at Buffalo and Qs-. 
wego, for the season of 1856 : ' 








Buffalo. .... 
Received Ship 
by Lake. “by Catal 
Flour, bbls.. .... «2... «++. 1,218,085 76,476 
a Sere 28,032 
Beef, bbis,.............-. 92,184 4,843 
Bacon, Ibs...... .... «++. - 11,819,957 3,948,807 
Lard, Tallow and Oil..... 9,494,986 -3,905,703 
Oswego. 
Received Shipped 
by Lake. - by Canal. 
Flour, bblg...........2+.-- 60,168 895 623 
Pork, bbls,.......+..0..-- 932,658 30,156 
Bool, BOIS. cc. ccc csv... 81 2,702 
Bacon, lbs..... .... «++... 4,285,642 4,085,642 
Lard, Tallow and Oil......1,871,700 1,147,128 


Thus it appears, of the leading articles of flour, 
pork, bacon, lard, tallow and oil arriving at Buffalo, 
but a very small portion is shipped by canal. Of 
flour, if we include 300,000 bbls. manufactured at 
Black Reck, the canal does not get ene barrel.in 
twenty, while at Oswego, with a receipt from Lake 
Erie of only 60,000 bbls. of flour, near 400,000 
were shipped by the canal, manufactured to a 
great extent at Oswego from Upper Lake wheat. 

We must not suppose that the above articles 
are the only portion of this trade that will. be 
taken by railreads from Buffalo or elsewhere. 
There is no article of transportation better suited 
to movement by rail than grain, none that with 
proper arrangements requires less manual labor, 
or can be more readily transferred by machinery 
from boats and vessels to cars, and from cars to 
vessels or storehouses ; and that it will soon be- 
come as common an article of transportation on 
our railroads as any other admits not of a doubt. 

But we have ether competitors for this trade 
north and south beyond the limits and control of 
State legislation, which are yearly acquiring in- 
creased facilities for sharing in this trade. It is 
but a few years since our canals monopolized the 
business of Ohio as far south as the centre of the 
State. It is now divided, and no inconsiderable 
portion of the trade passes through Pennsylvania 
to and from tide-water. Often a few cents per 
bushel, or barrel, or ton, at the centre of the great 
producing States of Iadiana and Illinois, deter- 
mine the destination of grain, provisions and flour, 
whether north through the Lakes, or south to the 
Mississippi. 

On the north, the rivalry threatens to be more 
serious than on the south. The Welland Canal 
and the improvement of the St. Lawrence enables 
vessels to pass with 600 tons freight to Montreal. 
Continuous lines of railroad, disconnected only by 
the St. Lawrence River at Montreal, which is now 
being bridged, are in operation between Portland, 
Me., via the northern shore of Lake Ontario and 
Detroit. Flour is taken from Lake Erie ports, in- 
cluding Detroit, either by vessels the whole dis- 
tance, or by railroad from Detroit to Hamilton, 
and thence by vessels to Montreal at 45 cents per 
bbl. From Montreal to Portland, 292 miles by 
railroad, it can be carried for 40 cents per barrel, 
say 85 cents per bbl. from Detroit to Portland, 
which is barely a paying price from Detroit to the 
City of New York. Large arrangements are being 
made to establish steam communications between 
Montreal, Portland and Liverpool, the steamers to 
stop at Portland during the suspension of naviga- 
tion on the St. Lawrence by ice. We must not 
flatter ourselves with the delusion that the St. 
Lawrence is too far north to become a competing 
channel of trade for the products of the Western 
States. Much the largest portion of this trade 
has to pass through the Straits of Mackinac, which 
are as far north as Quebec, and ubstructed by ice 
quite as many months in the year. The immense 
trade of the Baltic is conducted through channels 
as much obstructed by ice as the St, Lawrence, 
and this obstacle, as regards the latter, is much 
diminished by railroad communication: between 
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Montreal and Portland, one of the best harbors 
on our coast. 

~ The.steamer of this route, the Indian, arrived 
at Portland within the last month, and merchants 
of Hamilton and Toronto had their goods on their 
shelves, received by rail from Portland, in less 
than three weeks from their shipment at Liver- 
pool. The same vessel, at last accounts, was 
taking in.a cargoof flour for Liverpool, a part of 
which was supplied over the same rail at 106 cents 
per bbl. from Toronto and Hamilton. 

Large quantities of railroad, pig and bar iron, 
salt and fish, have reached the shores of Lake 
Michigan within the last few years by way of the 
St, Lawrence, and the increased facilities afforded 
by steam communication over the Atlantic will 
draw other articles in their train. The route com- 
mands by elements of a large trade, and there is 
every probability of its rapid increase. 

Property will flow to these rival channels of 
trade, nerth and south in greater or less quantity, 
very much in proportion to the fluctuations in 
price of freight through our own State. Embar- 
rass by discrimination any of the channels com- 
peting for the trade of the upper lakes, and you 
advance the price of transportation over all the 
rest, and drive trade from us, A slight diversion 
from the outer line of the territory tributary to 
our canals and railways would be in the aggregate 
avery large trade. With all these competitors 
within and without our State for the lake trade, 
it would be suicidal to do anything that can re- 
motely disturb or obstruct its free passage through 
all its courses through our State, whether natural 
or artificial. 

The difficulty. of executing any law fer the en 
forcement of discriminating tolls would be almost 
insurmountable. The undersigned is aware of no 
method by which it could be enforced except by 
adopting a system of debentures and drawbacks. 
This would require that all goods bound for points 
of divergence on our canals, as Whitehall, Rome, 
Oswego and Rechester, must be considered as 
destined ultimately to Lake Erie through the 
Welland Canal, and required to prepay the dis- 
eriminating or extra toll at Albany or Troy, to be 
refunded when proof was made that they did not 
pass the Welland Canal. Onerous and perplexing 
as this burden would be, there appears to be no 
method by which it could be avoided. Oaths, in- 
spectors and spies can avail nothing. The for- 
warder himself would have no knowledge of the 
ultimate destination of goods committed to his 
charge, when designed for the Upper Lakes, and 
when they reach a United States port of entry at 
Whitehall, Rochester or Oswego, they will have 
escaped State control and authority, and will in- 
voke freedom of transit under Federal authority 
and law. 

The enforcement of discrimination on grain, 
flour and provisions, and many other articles of 
transit, would be attended with no less difficulty 
and embarrassment. All these articles are ad- 
mitted free from Canada. They may be of west- 
ern production imported into Canada, and from 
thence, as Canadiaa, to Lake Ontario ports. The 
shippers at Oswego cannot know their origin, and 
if required to give proof on shipment by canal, 
that it was not from the Upper Lakes, could not 
do it. The mingling of grain passing the same 
channels of trade in warehouses, mills and vessels 
is not much less difficult to be avoided than the 
mingling of streams uniting in a single current. 


In the manufacture of wheat into flour, if the 
mixture of wheat should be prohibited at one 
point and allowed at others, the business at the 
points of prohibition could not endure the sharp 
competition to which it is subject. To allow wheat 
from the greatest source of its supply to our com- 
merce to be manufactured into flour in Canada, 
Black Rock and Rochester, and subject it to new 
tolls and impositions if manufactured at Oswego, 
Watertown or Ogdensburgh, would be to break 
down the business at these points and transfer a 
monopoly of the business to the others. The 
enactment of a law to trammol this trade with 
“*discrimination” would be tantamount to its pro- 


the burden. Such and sectional legislation 
should not be tolerated. If it is an evil requiring 
legislation to arrest it, that the trade of Lake Erie, 
or a portion of it on its passage to our markets 
takes other routes than the entire length of the 
Erie Canal, laws should be drawn so as to correct 
the evil, wherever State authority can reach it, 
not only at Rochester, Oswego, Cape Vincent and 
Ogdensburgh, but also the trade entering the caval 
at Tonawanda, instead of Buffalo, and at Troy, 
instead of Albany. The entire anthracite coal 
trade of the Lakes until within a few years past, 
was conducted through the canal between tide- 
water and the Lakes. -Modern improvements 
have transferred it to Ithaca toa large extent, and 
the State loses toll from Albany to Montezuma. 

The entire trade of St. Lawrence and Jefferson 
but lately passed through our canals from Oswego 
to Albany or vice versa. The @gdensburgh and 
Watertown Railroads have transferred this busi- 
ness to Rome and Whitehall, carrying with it a 
large portion of the Lake Ontario trade, “ the le- 
gitimate trade,” to use the words of the Buffalo 
memorial of the Oswego Canal, thus “ diverting” 
from the channels “ designed” for it. These di- 
versions of the trade encroach more in the aggre- 
gate upon the canal revenue than the entire 
amount claimed by the friends of “ discrimina- 
tion” to be realized by anesting the trade of the 
Welland Canal passing Oswego. “ The original 
design” claimed by the advocates of discrimina- 
tion, that the Erie Canal should engross and 
monopolize the trade of Lake Erie and that the 
Oswego Canal should in like manner engross its 
appropriate trade, that of Lake Ontario and St. 
Lawrence is being pressed upon the Legislature, 
and on this “ original design” is founded the 
whole argument for discrimination, and for pur- 
suing the erratic and wandering trade through 
Lake Ontario, and on the Erie and Champlain 
Canal, to make reprisals of the lost Erie tolls. 

The Oswego Canal is here shown to be defraud- 
ed in like manner by the Rome and Cape Vincent 
Railroads of its “ legitimate trade” and the tolls 
thereon between Oswego and Rome, 84 miles, and 
by the Northern Railroad of all trade and tolls 
thereon from Oswego to Troy 202 miles, such 
trade being furnished by Jefferson, St. Lawrence 
and the Canadian shores of Lake Ontario. 

Should not these tolls be pursued and reclaimed 
as well as those escaping from the Erie Canal? 
Can Legislative.ingenuity distinguish between the 
justice and expediency of the two cases ? 

To adopt, under an extended system of public 
works like that of our State any other mode or 
principle of levying tolls than a uniform price per 
nile, discriminating only as to the rate charged 
on different articles which has been always the 
policy and practice of the State, would awaken 
the cupidity and excite the jealousies of different 
sections of the State against each other, and give 
instability and uncertainty to the business of the 
Canals, 

But granting all the advocates of discrimination 
claim for the weasure in its increasing revenue, 
which has already been shown is not only impos- 
sible, but that its adoption would involve a great 
loss of revenue, it would be neither wise nor just 
to adopt it. 





Turkey Kiver Valley Railroad. 

We have from reliable sources, that there is no 
doubt but that a survey of the Turkey River Val- 
ley Railroad will be made early in the spring. 
And we feel certain that the route will be found 
perfectly feasible. ‘‘ Dubuque,” writes our in- 
formant, “ is too well posted as to her interests, 
not to see the important advantages which would 
result from a connection with your section of 
country,” &c. We are pleased to see that the 
leading citizens of Dubuque are fully awake to 
their interests. Push the matter through, gentle- 
men ; the citizens of Clayton county will meet you 
half way. All we want is a survey to be made, 
and we have no doubt as to the report of the Ea- 





gineers.—Ekader Tribune, 


hibition. Tt alten iii it could not endure 


Cairo and Fulton Railroad. 

The affairs of the Cairo and Fulton railroad of 
Missouri have lately assumed rather a new phase, 
and it now appears to be a settled fact that the 
road is to be built. A subscription. of $800,000 
to the capital stock of the road was made d 
the past winter by Mason Brayman, Esq , of Chi- 
cago, a share of which will probably be put into 
the hands of some heavy Eastern capitalists, who 
will interest themselves in this work. The resour- 
ces of the company are now ample to complete 
their road. 

The swamp lands subscribed by the counties 
through which the road passes, amount to about 
420,000 acres, for which stock has been issued to 
the counties at $1 per acre.. These lands have 
been carefully selected, and are the choicest sec- 
tions of the swamp land grant in the vicinity of 
the line Jheavily timbered, and many of them rich 
in iron ore. The levees now in progress of con- 
struction will secure a large portion of their lands 
from overflow, and over one-half of them are now 
arable lands, and among the most fertile and pro- 
ductive in the State. The lists for these selections 
are mostly filed in the office of the Secretary of 
State, and patents are to be issued directly to the 
company. 

The patents for the donated lands will soon be 
completed at the General Land Office, to the 
amount of 56,000. Under the railroad bill 
last session, this company has a grant of State aid 
of $400,000, on a basis of two to one, and a pre- 
vious grant of $250,000 on a basis of equal expen- 
diture. 

The stock subscription list is about as follows : 
Capital stock ...6 2.0. sees. seoe «+2 $1,500,000 
County stock . $420,000 
Mason Brayman..........-» 800,000 
Private subscriptions........ 50,000 


eeee ceee e8ees 





1,270,000 

Thus it will be seen that this company have 
about 476,000 acres of land and $650,000 of State 
bonds to build their road, the estimated cest of 
which is about $1,500,000. 

The annual election of Directors took place at 
Bloomfield, Missouri, on the 9th inst., and the 
present Board and officers are as follows : 

Mason Brayman, Chicago, President, Sol. G. 
oe Stoddard county, Missouri, Vice Presi-. 

ent. 

Directors.—O. Bartlett, Stoddard county, Mo.; 
Daniel L. Jennings, Butler county, Mo.; Abraham 
Hunter, Scott county, Mo.; Alfred M. Bedford, 
Mississippi county, Mo.; Wm. H. Homer, Dunklin 
county, Mo.; A. Eastman, Springfield, Illinois ; 
J. M. Warren, Warrensville, Illinois; John Camp- 
bell, Urbana, Illinois; Wm. H. Burrall, West 
Cairo, Missouri; Lewis W. Ashley, Jonesboro’, 
Illinois; D. L. Phillips, Jonesboro’, Ill. 

Reuben P. Owen, Secretary. 

Daniel B. Miller, Treasurer. 

Wm. H. Burrall, Chief Engineer. 

An Executive Committee was appointed and in- 
vested with the full powers of the Board, who 
will immediately proceed to take measures for 
the vigorous prosecution of the work, consisting 
of the following gentlemen: Mason Brayman, 
Abraham Hunter, A. M. Bedford, Lewis W. Ash- 
ley, David L. Phillips. 

Operations have already been commenced on 
the eastern end of the road. Twenty-five miles 
of the grubbing and clearing have been let, on 
favorable terms, and contractors are at work in 
several places. It is the intention of the company 
to put about twenty-five miles of the road into 
immediate operation, which will materially en- 
hance the value of their lands, as a basis for fu- 
ture negotiations. 

This work will open up the as yet almost un- 
developed resources of South-east Missouri, and 
as a portion of the great chain of communication 
between the North and South, via the Illinois 
Central, Cairo and Fulton, and Fulton and Galves- 
ton roads, will, no doubt, prove a remunerative 
investment, as well as a great benefit to the por- 
tion of our State through which it passes.—<S/, 
Louis Ne rs 
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Beaton am Y. Central... 818| 59,917) _8,740jnone| 8 | |Lexiogtonand Frankfort... ore 
mostonant idence... 3'677.164) 558,671) 219,689|none, 69%|/Lexington and Danville_.-- —— 
Boston ane sworcester...-- 439}1,008,004| 404,461| 64{ 88 | |Lonisville and Frankfort .... ode 
weeny Shar as re 997,252| 119,221) 65,627 3 | 49%) |Atiantic & Gt, Western... seen 
ee ee es 563] 103,787) 5%} 45% |] Bellefontaine and Ind....... 80 
Gommeetions TON -n2 ° 4,621,016| 647,281) 305,998) --..| 41%] |Clev., Col., and Cincin.....- 104.4 
poner ri 8,765,998] 681,263, 225,071).-.-| 72% | |Oleveland and Toledo....... 18% 
te > eaters bag are, be 80 968,621| In progr4 .--. ---- ene-{ o-~-1\Clev, and Mahoning -.-..-. — 
fr Bedford and Taunton... 633,953| 198,41) 66,638) 6%) ---- ||Clev. and Pittsburg.......- 33 55 
N. Fall River... $,362,949| 653,499] 295,738] 6 | 83 ||Oin., Hamilt’n & Dayton....| 60| 2 70 
Oe oery aoe Waeaiuse~ --2 8,209,721| 266,726] 87,818|none, 8 ||Cin., Wilm. & Zanesv'e. .... 12 
pA re a ih 10,495,905 ery er | 12% Gomes and —< ayer 82 
tern, an oman 1,351,271 7 7 z ayt en., & Belpre-...- —— 
Wore ater a "g06,696| 811,430] 138,057|....} 80 Dayton and Michigan. .--- cose 
Prov’nce aN. Haven... 8,818,982] 730,012) 852,799 122% }{Dayton and Western.. ...- 17 
Hartford an nd Piabkill.-.. 258,685] 119,611/none| --.-||Katon and Hamilton....... 20 
Hart’d,Prov. ore 2,431,778} 839,196, 71,427|nove} .---| |Little Miami .........---.- 65 6 
ett pea] He amt anc| 6 ente Suoes ee P 
ee 6.376.808 877 nove, 5: entra’ ee ouce 
R. York and rr arts 1,450,318] 88,007] 80,318|nonet -...||Ohio and Penia.....-------- 
oa W, & Palmer..-- 1,594,388 0441 66,430|none} --..-| | Pittsb’g, Maysv’e & Cin..... 7 
N.Lon' Pend Worcester... 697,153 ,236| 88,458) 234) 80 ||Sand’y, Mansf. & New’k.... ones 
yao No ty oh yr re 800,005 117,716] 9,904)... --.. oats eneatig Vane. ooee 
bany TD PIORl.| sone ---=|----} +=--| |Springf., ernon & P, ....}113) 1,000,000) 950,000) ........ ocee 
Black River and Uviee----- 2819,096| 172,476] 66,333 none 7.--||Tol.,, Wabash é& St.Louis .---|242| 2,500,000] 4,530,000| .....--« ror 
uffalo,Oor, | Y. City... 8,401,868} 288,392) 31,896 /none; .-..||Cin., Log, and Chicago.... cove 
Busieln mr renee 494,364) 679,750] 365,763(10 | ....||Bvansv'e & Crawfordsv._... oii 
Buffalo whe ead Ei ee ag 1,275,796] 174,080} 69,506)...-} ---- int + aT ROE br 
Canandai a 8.496, 883) 2200 cars| enon nsee ----| ----| | (Indiana Central....-....... 
& Niagara F's "187°562| 135,433 48,649|none| ---.||Ind., Olev. & Pittsburg... i 
Susquehanna .... oy 
Cayuga & Susq 2 12,737,898] 1,812,087 946|none, 29 || Jeffersonville......2.-.-...] 66) 1,014,252} 694,000) ........ ooee 
Hudson River..--~«-----+~ 986| 301,793] 116,462|none} 26. ||Madison and Indianapolis... ba 
Long Islan Cant “> emgreeRiie 534 28,623,913/6,663,581/3,162,126| 8 | 89 ||New Albany and Salem.... cose 
New ore eerie oan ,431|6,488,993) 2,627,118|none) 53% || Peru and Indianapolis -....| 73] .-..---- | 858.314) ....--.- 16% 
New York a ey are 8,768,203] 1,635,577 »126/none| 14 | |'Terre Haute and Ind... _... 73| 974,800 1,502,166 oon 
egg — en 5,470,714) 620,153\ 185,764/none| 1 ||Ohicago and Rock [si’d....|182) 8,141,500 5,214,152} In progr. 105 
| amo or pues Sate 683} 126,540; 69,982; 3% ....||Chicago and St. Louis..... 220} encesens | geoe anne | coos cove 
Oswego a Watertown 749,683) In progr.| ..-- ---- none} ...-||Chicago, Burl. and Quincy .| 58} 1,639,100 
Pottsdam “ae Sara *| 25 423) 241,149) - 82,600) 7 ----| {Central Military Tract...... 88) 1,202, 
Rensselacr erinebet pom wooed 71,909] 21,089|none} ...-||Chic., St.Paul & F’d du Lac.|178} 2,300,000 
Baratogs On ghan’D-.a.. 2,272,777) 159,484| 22,503|none| ....'| Galena and Chicago... .... 259) 5,441,600 
Byrecnse Bost - ror 1,100,822] 156,363) 55,184]....| .--.| |Illinois Central ........-..- 627| 2,271,050 
Troy pad Het home... 2,068,063 874] 172,474| 345, 75% || Peoria and Oquawka --.... 93) 669,889 
Wr sine Bekaearhawis7---| 04 2°619,090| 161,365| 75,534|none| .-...||Ohio & Miss, (Wet.Div.)--.-|147| 1,780,295 
Re-videre Bs = 2,017,127) 961,941}12 |130 ||Terre Haute and Alton..... 178) 2,281,420 
Os mden aaa Atlantic secest 122,417} 50,080/none} ....| | Detroit and Milwaukee. .... 185} 838, 
Pumden and Atlantic ....-. 4 1,514] 600,747/10 {128 {|Mich. Central .......-- -|282| 6,082,444 
Rew FONT a aint bis “ $98,728] 171,603] ....| ._..}|Mich. South’n & N. Ind.....|475| 6,928,900 
New Jersey tot erect 341 ‘ ----}|Green Bay, Mil. & Oh......|155| 764,076 
Morris aner. ar ae epencd. |...-/ ....| | Milwaukee and Miss....-.-- 106} 1,826,428 
Alleghany rs haat. 219,253] 52 450]-...| ....||Milwaukee & Watert’n.... 354,8 
en 4 4 Vallew ...acaie 146,381| 66,994|-_..| _...|] Milwaukee and Horicon-...| 15) 554,200 
Qumber' ok wesuin ose 528,911) 259,263} 6 | 55 ||Milwaukee & La Crosse_...| 51) 1,851,832 
So cap North East...----| 20} 600,000)" 150,000} 750,000) ..... --.-|-..- ---- 10 | ..--||Racine and Miss.......-... 47| 921, 
Brie es penbery eco 89.535} 63,335|..../ ....|| Hannibal & St. Josephs....|..-| 292,351 
Philad. on aetna $53,801} 255,980 ----||North Missouri......-.--../ 19] -...-..- 
Little Bc + wonasdhaiss *| Fo] 9530855) 731.492) .3°287 678) -u-- -c--| -o-- ----|- adel! dade {| RAGIRDLZiib ane nies dconisdun 125} 4,083,900) 
Northem esrER Terie Ute 583,833|1,829,277| 6 { 98 |/St. Louis and Iron Mt....../...| 445,170 
gle ~ ee; 2,508,016 10 | 80 ||Panama -..---.----------- 49! 3,743,000 
shoo ages 371,124|-..-| 45 
Li blog rn rE 113,448, 9 | 69 U. 8, GOVERNMENT SECURITIES. 
ttab. and Connellsville... nee) ote nawanl anoenal ao7TR eROIIn procr| per | ee OFF D. ASKED. OFF’D. ASKE 
Pi G2 Bile 32 - oe once FOr) enn | a samaasl aad sacl Ene onal one can Tree Perct. Per ct. Perct. Per < 
Bunbury 258,600|-...} .... le 
Williamsport'and Him 1 601090! 3 Loan, 6 per ct... -..-.--1862...1114 ooney Loan, 6 per ct.coup’s...1868..1174 117% 
Baltimore and Ohio--.- 124,981] 6 D0. 6 G0 nnenonenlBO{--UTH  oecer DO. 6 0, Tex, ind.-1806107% ane 
on . G pied Do. 6 0. omen enue oeist QH #3}4z3aeece SOSS SS OS BEST OHSS BESS 0268 coon cose wcoce 
Washington are a” 282,182|....| _... 4 
North Western Va.---..... : “Tit,ses ee Beers STATE SECURITIES, — 
Jrange and Alexandria....~ 69,710|none| ....| |Maine, 6 per ct........1860..101 104 Indiana; Can.Loan 6 perct... —.. saad 
Fouth Ride Seabonvillen.. ance une-|eoee} .22.|| Massachusetts, 5 perct.1859.. 9844 99 Do. do. pref. 6 dO. 2. con. roe, 
fitted’ 0 ea ert 172,391\none} .... Do. 6 stg...-..... 1 101 Kentucky, 6 per ct.cp.1869-72.102% 102% 
Virginia API. .<A3 = a0 126,329) ....| ....||New York, 6 per ct.1860-62..101% 104h Louisiana, 6 do. cp. long... 87 8836 
Virginia pep a am 144,662) ....] .... Do. 6 do, 186465..107% 111% Maryland, 6 do cp.1870-90.105 106 
a gd Deere 73,234|none| _... Do. ¢ do. 1866-67..107% 111% Do. 5 dO. CP. .--- nue sone ater 
Riclynond vat v4 ge 120,212) 7 | _W.. Do. 6 do, 18/278..11¢ 115% Missouri, 6 do. op..1872.. 84 84% 
d,Fred. st Roancks ..| © 123,661} 4 | ... Do 5% ito, 1860-61..100 101 N.Carolina,6do. of...1878.. 92% 98 
Petersbu'e 2 ‘ ="|098 opened, |...) swa- Do. 53 do. 1865-2100 = naan Ohio, 6 d0..n+~ 0+ 1856..101% 102 
Biaxty Ganctiae ace ooo 151,064|none| --.. Do. 6 do 1868-60.. 99 100% Do. 6 do.......*860..104 103 
Wim’ ton pe very -"| oF 108,392) 23] __-. Do. 6 do, ..1866..102 108% Do. 6 do.......1870...104 106 
Ra Set Quel. cl 138,875 6 | ..-. Do. 434 do,1858 59-64. .... 09 Do. 6 d0...2... 75-106 107 
© Oo 206,774)....| ....]|Alabama, 6 do, coup...--- 85 95 Do, 5 do. -.-+...866...98 96 
Greanville & Cola Thain 883, <---||California, 7 do.coup..1870. 64 65 Pennd., 5 d0,en-nnn------ 85 85% 
Bouth Peet Aas “Tt, 161,193) 734] .... Georgia, 6 do, do,..1872. 98 94% Do. 6 do, cp ..1877.. 88 89 
Atlanta anc u ae THE Int.Imp. 6 per ct.1847.119 enve= Teonness, 6 do, CPp...c-cnee 73 78 
G ea aRRAREES 77419 | ...|] Do . 6 do, Intest, 87 Do. 6.do. OP, ..c---<. 88 | BO 
Nig ee env 104 ” 95% | |Indieng 5 de.nnexme 88% s Virginia, © do, Op.—-18860 91% 92 











| De 24 don 58 


SE SRK seek ae OD etsy, UL KlCUO SLU OOO OULUC KSC re 


RBrr COOw ww 


eaeam 


-_ ZO we 


a =-s = wae wae Zee 


CACntas Pr > =z 


S 4h eel 






























































































. x RO 
Railroad Bonds. 
[NAMES Ss } 
{COMP ANTES, 34 | c 53 
is, © r? Description of Bonds. “| Intérest pay- 
(The following quotations are ex- fk 3 able, . E B 6S 
interest.) 4 | 8 
Alabama and Tennessee River .......| $838,000|1st mortgage, convertible....| 7/1stJan.1st July|N.Y. {1872 noon] 85 
Buffalo and State Line... ............ 500,000 Do, inconvertible -.| 7|/April,October.| “ /1866 95 | 97% 
Bellefontaine and Indiana............| 600,000 Do. convertible....| 7|Jan’y, J _ ---| “ {1866 78 | 82% 
Do. GO, ~ cece ccee cone 200,000 Real estate, convertible......| 7 Jan’y, July — « 11858 ease! cone 
Do. ) eewenaneeen=|  200,000/Income, guar. Cl. Col. & Cin..| 7 Feb’y, August.| “ /|1859 a 
Central Ohio........ ....-... --.---. -| 1,250,000|1st mort. cony, east, sec. ....| 7|/Divers .......|°“ |1861-64| ----| 80 
DO, new sone ene nus --e-s0e=| —800,000/2d do. inconvertible ...... 7|March, Sept...| ‘ [1865 74 | 76 
Cngaet Hemien, and Dayton ....| 600,000|1st mortgage peeivtenie--» 7\20.Jan. 20.July| * {1867 87%) 90 
do, .---| 465,000/2d do. 7\May, Novemb.| “ |1880 8L |} 84 
Cincinnati and’ Marietta nd nace nnne asas 2,500,000|1st mortgage, conv. “till 1862-.| 7 Jan’y, July...) % |1868 70 | 16 
Cincinnati, m, and Zanesville} 1,300,000) Do. convertible....| 7}May, Novemb.| “ [1862 ----} 80 
Cleveland, Painesville, and Ashtabula-| 567,000 Do. inconvertible ..| 7|Feb’y, August.| ‘“ (1861 95 
Conant ne Pittsburgh. 800,000 Do. convertible....| 7|Feb’y, August.| “ /|1860 ----=) 93 
do. 1,200,000 Do. on Branches...| 7|March, Sept...| “ 1873 70 | 78 
Cleveland and Toledo .... 525,000} Do. inconvertible..| 7|/Feb’y, August.| “ [1863 ----| 86% 
ippi-. 800,000 Do. conv. till 1857 .| 7|April, October.) ‘ [1862-72{ ----| 65 
do, e 1,200,000 Do. inconvertible..| 7|April, October.) ‘“ [1862-72 | ---.| 65 
Covington and Lexington 400,000}, Do. do —..| 6/April, October.| ‘“ (1867 70 | 75 
0. 1,000,000/24 mortgage, convertible ....| 7/March, Sept...) “ 11883 67 | 68 
Del-ware, Lackawanna, and ‘Western. 1,500,000/Ist mortgage, do, .-| Tj|April, October.| “ /1875 80 | 82% 
Fort Wayne and Chicago... 1,250,000/ Do. conv. till 1868..| 7|Jan’y, July...| “ |1873 79 | 82% 
Guaiena and Chicago --... .. 2,000,000 Do. inconvertible ..| 7|Feb’y, August.| “ [1863 90 { 93 
Do. do. &- 2,000,000 /24 mortage, do.  ....| 7|/May, Novemb,.| “ [1875 84 { 85 
Great Western (Illinois) ecteiis taco cheaat 1,000,000/1st mortgage, do. .--. |LO|April, October.| “ [1868 874) 90 
Green Bay, Milwaukee, and Chicago..| 400,000 Do. convertible -...| 8}i0-April,10.0c.| “ {1863 92 | 98 
Jeffersonville -................ 300,000 Do, 2d sec. inconv..| 7|April, October.| “ [1873 ----] 75 
Indiana Oentral.....-......... 600,000} Do. convertible ....| 7|/May, Novemb.| “ [1866  |---.- 90 
Indianapolis and Bellefontaine 450,000 Do do. -..-| 7/Jan’y, July...) ‘ |1860-61{ 77 | 81 
Indianap. & Cin’ti (for Lawb. & U.M.)| 500,000 Do. conv. till 1857..|'7|/March, Sept...) “ {1866 -a-~| 85 
La Crosse and Milwaukee__.......... 950,000|1st mort. Ist see. conv. till 1864| 8|May, Novemb.| “ [1874 87 4| 8834 
Lake Erie, Wabash, bens St. Louis ....| 3,400,000/1st mortgage, conv. till 1859..| 7|/Feb’y, August.| “ (1865 60 | 62% 
Little Miami 1,500,000 Do. inconvert. .....| 6/2 May, 2. Nov.| “ 1883 77 34|_80 
Miehigan Central... 1,000,000 No mortgage, convertible ....| 8|April, October.| Bost. |1860 100 \101 
Do. 600,000 0. 0.  -..-| §|March, Sept,..) “ [1 9934 '1003¢ 
Milwaukee and nr “wen ewe---2-eee| 600,000/Ist mort. Ist sec. conv. till 1867| §|Jan’y, July ...| N.Y. |1862 ----| 96 
Do enenccenen=| 650,000} Do. 2d de. 1858 g April, October.| “ [1863 ae 
déGicemenon 1,250,000 Do. 3d do. 1860} 8/June, Decemb.| “ |1877 854; 86% 
New abou and Salem Sa nse cons sacs 500,000) Do. Ist section .--...... 10/April, October.) “ 1858-62 |--... eee 
Do. GO. ca geen ccne cane 2,325,000 Do. oth. sec. con. till 1858| 8|May, Novemb.) “ (1864-75 |--... — 
Northern Cross..........--..........| 1,200,000/Ist mortgage, convertible -...| 8|Jan’y, July...| ‘* |1873 o---| 92 
Ohio and Indiana -...................| 1,000,000 Do. do. .«...| 7/Feb’y, August.| “ jeer ----| 90 
Ohio and eeapeevente. ieareaiaie veliiscoceiil 1,750,000 Do. do. ....| 7jJan’y, July...| “ (1865-66; -.../ 91 
Re. IG AGN | ceases edhécsell 2,000,000| Income, convertible .....-.-. 7|April, October.| ‘* |1872 74 | 17H 
Pennsylvania (Sentral) cia einai aittinnselaaiaa 5,000,000) 1st mortg age, conv. till 1860..| 6|Jan’y, July .../ Phila, |1880 96% 9734 
Racine and Mississippi... ............ 680,000 Do. conv., sink’g f’d| 8|Feb’y, August.|N.Y. {1875 80 
Scioto and Hocking Valley. eccceecaae| 800,000 Do. 1st see. conv ..| 7|May, Novemb.| “ (1861 roe 
Steubenville and Indiana. -.......... 1,500,000 Do. convertible ....| 7|Jan’y, July...| “ (1865 |..... 80 
Terre Haute and Indianapolis...._... 600,000 Do. do, ....| 7|March, Sept...) “ (1866 {100 {110 
Terre Haute and Alton .............. 1,000,000 Do. do, «=| 7|Feb’y, August.| “ (1862772 75 | 76 
ee a Ss 2,000,000'2d do. do, --..| 8'Feb’y, August.’ “ 1870 68 | 69 
NAMES 3S : 
or 24 wah iG igg 7 
COMPANIES, 3 8 Description of Bonds, ">| Interest pay- | $6 ‘ o|%3 
(The following quotations include z g able, iE BOS é\4 
he accrued interest.) < 2 a) A Si4 
Baltimore and oe en once ones cote enad 2,500,000) Mortgage. ...--..--.--.---.-| 6) April, October] Balt. |1885 84 { .... 
Do. dO. 2 ennn even ceen sees} 1,128,500 D0. acocase-nne ---.| 6|Jan’y, July ...| Balt, |1875 83 | 83% 
Chicago and Rock Island, ............ 2,000,000)1st mortgage, conv. till 1858 -| 7|10.Jan. 10.July|N.Y, |1870 100 (101 
Erie Railroad ......-............... 3,000,000) 1st mortgage---. -...-~-----0 7\May, Novemb.| “ /|1867 106 | cape 
DO, 8 wn cone cuss cose once cece 4,000,000/2d mortgage, convertible ....| 7)/March, Sept...) “ |1859 95 | 96 
Do. eu cane cous cans cance dec 6,000,000|3d mortgage -..-.....-...---- 7 March’ Sept...; “ /|1883 91 {| 92% 
DQ, «ss cece cone ons accu ccce 4,000,000) Not conv. Sink.Fund, $420,00¢; 7|Feb’y, "August. “ 11875 91%| 92% 
Do, we cows cece cece cece ace] 4,351,000) Convertible, Inscription “are 7\Feb’y, August.| “ /|1871 80 | 80% 
nt eA onfan wenn ween iepea '500,000|Convertible -........-.------| 7 Jan’y, July...| “ |1862 87 | 89% 
I  cncccuschennentunisandl 4,000,000/1st mortgage, Inscription ....| 7|/Feb’y, August.| “ {1869-70 | 96% 9734 
i | Gandsecdin ceed ucenkels 2,000,000: do. do, = ---=| 7/16.June,16.Dec| “ |1860 8744} 8834 
D., . .,ceqcce ascccesnenceccss 8,000,000/3d do. convertidle ....| 7|May, Novemb.| “ /|1870 6536; 66 
Illinois Central... -... ...-....-------- 17,000,000) Mortgage, inconvertible-. .... 7| April, October.) “ /1875 10145101 % 
Do. (Free Land)........... 3,000,000) M’ ge 345,000 acrs-priv.7 shar’s q March, Sept...j “ /|1860 115) -{ teene 
Michigan Southern ..........-...--.-- ,000,000)1st mortgage, inconvertible -.| 7|May, Novemb.| “ |1860 i ee 
New York and Harlem... .....-.....- 1,800,000 Do. do. -.| 7| May, Novemb.} “ /|1861-72 | 81%} 8234 
New York and New Haven ...-....... 750,000) No mortgage, do. --| 7}June, Decemb,| “ /|1855'60’6| 80 | 83 
New Haven and Hartford.....-....... 1,000,000)1st mortgage, do, = -.| 6|Jan’y, July...) “ {1873 aust Oe 
Northern Indiana ....-.-..-...--.....- 1,000, Do. do. «-| 7|\Feb’y, August.| “ /|1861 eawn (60 
Do. Goshen Branch .-.-.. 1,500, Do. do. we : Feb’y, August.| “ |1868 75 
New York Central........----------- 8,287,000) No mortgage, do. -| 6 \May, Novemb,| “ /1883 90%} 90% 
Do. dO, ---00--c-+--------| 3,000,000|Nom’geconv.from June 57-59| 7/15.June,15.Dec| “ |1864  |101%{102 
Panama, lat a sctecatmnaseantill 900,000 Convertible till 1856 ......... | 7\Jan’y, July...| “ {1866 {94 | 99 
Do. 24 do. ...-.-.-...--..----| 1,478,000 Do. till 1858 ......... \% Jan’y, July...| “ |1866 94 99 
Renting, issued 1843...........-.--..| 1,573,000) Mortgage, inconvertible ....| 6\J an’y, July... |Phila.|1860 owns | osee 
Do. do. 1844, 48, '49......... 1,300,000) Do. convertible w= ----| 6|Jan’y, July...| “ |1860 89 
B...: O05 B00 R i iedwcen cctw ccs 3,469,000! Do. inconvertible ....| 6'April, October.) “ (1870 81 | 82 
OITY SECURITIES. Int’st payable.) Off’d _Askd) CITY SEOURITIES. Int’st payable,} Off’d, Askd 
New York. 7 per ct....-... 1857 Feb’y, 100 ---- }|Milwaukee, 7 per ct. coup..--.. X/|Divers .......| 78 | 82% 
Do. 5 do, ....1858-'60 May, 95 | 97 ||New Orleans, 6 per ct. cp. R.R. X 0, wecnana| 72 | 76 
Do. 65 do. ....1870"75 August, and} 93 | 94 ||N.Orleans, 6 per ct. cp. municip, X|Jan’y, July...) 75 | 80 
Do. 5 do, -..-... 1890 November. .| 914) 93% ||Philadelphia, 6 per ct...187698 |Jan’y, July...| 88%) 88% 
Albany, 6 per ct. coup..1871/81 X|Feb’y, August.| 1004 {102 }¢ || Pittsburgh, 6 per ct. coup..... - X|Di 7 
Alleghany, 6 per ct. coup, -.....X/Jan’y, July ---} ----| ----|/Quincy, 8 per ct, coup, .... 1868 X 
Baltimore, 6 per ct.....1879-90 |Quarterly..-.- 95 | 97 ||Racine, 7 per ct. coup. .... 1878 X 
Boston, 5 per ct. coup..--.--.4-X/April October.| .-..| 98 ||Rochester, 6 per cent, coup, ... X/Di 
Brooklyn, 6 per ct. coup..Long X|Jao’y, J And --| 994/100 34 ||St. Louis, 6 per ct. coup...Long X 
pe. perct. cp. W.W.1879 X}_ Do. do. -../101 /102% Do. do. Municipal... X 
Cincinnati, 6 »er ct. coup. -..--. X} Divers ....--- 88 | 90 ||Sacramento, 10 p.ct. cp, 1862’74 X| Do. .....-- 
Chicago, 6 per ct. coup.-1873/77 X|Jan’y, July-..| 86 | 90 |/S.Frcisco Tp. ¢.cp.1865,pay.N.¥. X May, Novemb.| .---| 80 
Do. 7 pet et. coup.----1880 X|Jan’y, July...; 99 {100 Do. 10 p. ct. cp..----1871 X} Do. do, . 924 
Detroit,7 per S09 UF: 167378 X Feb’y, August.) -..-/102%¢ Do. 10 do. pay. N.Y... X Jan’y, July...- Mi! pres: 
ero, ct. cp. ... Long X Ss sé = rf Do. en he ee ane a red ee 
J it. au x y, July -.. ‘Whesiing, 6 per ct. coup.---... X/Diers ........ 
fas = 83 XK/| Divers ...-...| 793 80% Do. 6 pet cp. Man..1874 X|Moreh, Sept...| -...| 80% 
yu Soe oe a taee S\peny, July... 60 67% 7 fe noocdanes StAp sil, wane) FE 
































HOLMES. 
For the’ week poe ey 1857. 
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wa Marietta & Cin.,7 per ct. Income...... 2-240 
1,000 McCrackin county Ky.,6 18 per cent. me 
2,000 City of Cincinnati, 6 per 
700 Ohio and Miss., Scri; 


4 es eeee eces wees eaee --3 


STOCKS. 


a ey 4 


350 Shares Southern Pacifie...05....-..2....-.. 70 
288 Ohio and Mississippl ....----- oons acne (& int.) 
200 wesw ad desc qpet diene 
50 * Little MleG 6 cinceistiba bn qaieaice saetekbu Sh 
ico Do. ented den aayhuntn anes n-ne nl X 
8 “ Do. eeee cons on2+ennse conn cane 
20 “ Columbus and Rowan chindaads eaeuen 
28 ‘“ ‘Indiana Central.............:.....- -=50 
16 “ Cincinnati, Hamilton, & Dayton..... --70 
90 “ Cincinnati and Chieago............... 2%  “ 
100 “ Mad River & Lake Erie. .............15 
200 “ Junction (Ind.) ........... devas aaccus 8 « 
4@ “ Marietta & Oincinvati....... aquinucnd 17% = 
12 “ Clev., Col. and Cincinnati-........ .....102 
By KIRK & CHEEVER. 
For the week ending March 17, 1857. 
Interest inc. 
BONDS. Per ct. 
| Little — 6 per ct. Mort, .. ...- ..-- ---- .--- 22-2 ----=80 
Covi 2nd Mort. 7 per ct. ......-......67K 
Ohio Missiosipn ppi, 2nd Mort. 7 per ct. (Eastern Division).60 
Indianap & Cin., 2nd Mort, 7 per ct. .. -~-- --0- «<0 -2----83 
Cin., Ham. and i Bayton, znd Mort. F pot, ...< ccs sana qnce 83 


een and Cin., 7 perme Ah gc A cent, Ist Mortg. ...--..-.. ...... 
Covington & ct Income ............-.62 
Indianapolis and eT ee enn eesenenase — 
Columbus and. Xenia Dividend, due June 1, 1866 ...._..-. 85 
Little Miami, Dividend Scrip, issued Dec., 1866..... .....80 


STOCKS. 

Bellefontaine and Indiana, ...—Cin., Ham. and — 70 
—(ol. and Xenia, (Ex Divid.), 01. ~~ and Ohic., 2 
—Cincinnati, Wilmington and Zanesville, 8.—Covington 4 
Lexington, 18—D ayton & Western, 20.—Eaton and Ham- 
ilton, 19.—Indiana Central, £0.—Indianapolis and Cincinnat 
(Ex Dividend), 65.—Little Miami, (Ex Divid.), 914%.— 
River & Lake Erie, 15.—Marietta & Cincinna’ incinnati, ....,—Ohio. 
and Mississippi, 10}¢.—Hillsboro’ & Cincinnati, bs —Peru & 
Indianapolis, 844.—Cin., Harr., & Indianap., 





Extract from De Coppet & Co.’s Money 
Circular for the European Steamer of the 
25th inst. 

[TRANSLATED.] 
New Yor«, Monday, March 13, 1857. 

There is no striking change to notice in our 
market. Money is easier. Nevertheless, the con- 
tinuance of large importations and the gradual 
accumulation of specie in the Sub-Treasury, 
contribute to prevent the stock market from ex- 
periencing a sensible improvement, A failure of 
somo importance in the foreign manufacturing 
trade has also produced some uneasiness in this 
branch. The .quotations, according to annexed 
table, show but slight fluctuation. The shares of 
the Illinois Central Railread are an exception to 
the list, and on the announcement of an intended 
increase of the capital stock of the company -by 

$8,500,000, they fell rapidiy from. 137 to 12844, 

and closed at 13134, State Stocks— Missouri 6s., 

continue very active, and have slightly risen; 
$89,000 of these were bought by the State Andi- 
tor fer the Sinking Fund. North Carolina 6s have. 
also been done at a shade decline.. California 7s, 

of 1875 and 1870, after having fallen from 1 to 2 

per cent., closed at 68 to 64, City Bonds—Some 

Milwaukee 7s, and-Chicago 6s; have been done at 

well sustained prices. A slight demand for San 


32% | Francisco 10s. and 6s,.has been manifested, with- 


out producing any change in quotations. Rail- 
road Bonds—But little has been done compara- 
tively in Illinoia Central Constructions, of which: 
the price has fallen §. The following have been: 
dealt in to some extent: New York Central 6s,:at 
well sustained prices; Erie 7s of 1883, at ade- 
cline of 1; the 78 of 1857, at a rise of 34; and 
Michigan Southern Sinking Fund Bonds, which 
have> nenahed 77, and close at 80. At privatesale 
we have no transactions or. sufficient importance 

ie t been saaedanee ncleaenihen 
ve no 80 ve as were 
nevertheless, 





last. weeks: theze bas been-activity, 











yt prepare it forthe irop. It is ex- 
pected. to have the cars running on this division 
land ..an¢ io of 4;| within a year from the present time. 
and sway fb. cent. Illinois — 
consequence. tended. the capi- 
tal stock, has been extremely animated, and ‘has 
fallen, since last week, 534 per cent. Opinions as 
to the fature movements of this stock: are greatly 
divided. Money—The demand is not as active as 
last week ; it is, nevertheless, well sustained, at 7 
per cent, for loans on call. Rather less paper of- 
fered, at from 9 to 12 per cent. 
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Mitwaukee and Beloit Railroad, 

This.compapy was organized March 6, 1856, for 
the purpose of constructing a road from Milwau- 
kee to a point of intersection with the Racine and 
Mississippi railroad either at Elkhorn or Delavan. 
From Milwaukee to Elkhorn the distance is 4344 
miles; to Delavan 48% miles. From the report of 
the company recently issued we learn, that in 
May last, surveys were made for the purpose of 
determining the best line of location. In Septem- 
ber, a portion of the line extending from Milwau- 
kee to East Troy, a distance of about 30 miles, 
was adopted by the Board. The contract for con- 
structing the first division of the road to that 
point, was entered into in October last, with re- 
sponsible parties, upon the following conditions, 
viz: The masonry, timber, structure and road- 
bed to be of a thorough and substantial charac- 
ter; the contractors to do all the work except 
ballasting, and to furnish all materials except 
ties, rails, chairs, spikes and switches; the road 
ty be completed to that point, and delivered to 
the company on or before the Ist of September 
next, This portion of the road is divided into 32 
sections. From section 6 in Greenfield to section 
82 in East Troy, inclusive, the contract price is 
$14,500 per mile; the work upon the remaining 
sections is to be paid for in proportion to the 
amount of work done; but as the work will be 
much less than upon the other sections, the aver- 
age cost per mile will be much reduced. The 
terms of payment are: one-fourth cash, $80,000 
in the stock of the company at par, $100,000 ‘in 
the bonds of the city of Milwaukee at par, 
and the remainder in real estate mortgage bonds 
at par. These terms of payment, says the report, 
have relieved the company from many difficul- 
ties, and enabled them them to push forward the 
work with unusual rapidity. 


The second division of the road, extending from 
East Trey to an intersection with the Wisconsin 
Ceniral road, bas also been located. West of that 
point, though no final location has been determined 
upon, sufficient surveys have been made to es- 
tablish the fact that an excellent line can be had 
to the village of Delavan. The character of the 
work upon the second divisiop, is of a much 
lighter nature than upon the first, and it is fair 
to suppose that the work can be done at a much 
less price. 

With a view to carrying on the work to com- 
pletion with the same energy that has character- 
ized its progress hitherto, the President suggests 
in his report that “a combined effort be made 
along the entire line to swell the amount of pri- 
vate subscriptions to the the sum of $500,000. 
This requires an increase of nearly $200,000, Aud 
that a pledge be made to the inhabitants of the 
several towns along the line of the road that no 
town bonds shall be asked for, provided this ad- 
from Petersburg to Jacksonville is advertised in ditional subscription shall be promptly made.” 
this paper to be let on the 20th of April next, On In the realization of this event, the entire line 
the last named division the subscriptions amouut|is to be located at once, and the second division 
te $8,000 per mile, which is considerably morejput under ¢ontract immediately. The present 

















Extract from Marie & Kanz’ Money Circular 

for the European Steamer of the 25th inst, 

(TRansLaren.] 
New Yor, Monday, March 23, 1857. 

Since our advices of 17th inst., the money mar- 
ket has improved somewhat, but the stock market 
has not exhibited any speculative tendeney, and 
the fluctuations, with the exception of Illinois 
Central shares, have been very trifling. The de- 
cline of 54¢ -per cent. on this stoek is due to the 
increase, decided upon at the last meeting of the 
stockholders, of 60 per cent. on the nominal capi- 
tal of the Company. This measure, of which as 
yet we have only telegraphic advices, but no offi- 
cial notice, and which is tantamount to a simple 
call of $15 per share, seems to have been adopted 
with a view to make the nominal eapital represent 
more accurately the present cost of the road. 
Particulars of the proposed arrangemect will be 
found below. The purchases of stocks for home 
investment, as well on foreign acceunt, have been 
equally unimportant. State Stocks have beep 
active, especially Missouri, Virginia and California 
Bonds. Missouri bas advanced 14. Virginia and 
California 1870 and 1875 Bonds without change. 
Small sales of Tennessee 6s at 87, being 144 per 
cent, decline; (they are now in demand at 88.) 
Indiana 5s are higher, with sales at 84. North 
Carolina have been active at 92'4a93. City and 
County Bonds, witheut sales worthy of note. Rail- 
road Bonds are more active, Erie 1st Mortgage 
have been taken at 1063g, and 2d Mortgages at 
9534, do. 1875 at 114 deeline, and the 1871s at 44 
per cent. advance. New York Central 6s and 7s 
dull, at steady rates. Illinois Central Construc- 
tion Bonds, with limited sales at previous rates. 
Freéland Bonds, ex-privilege, 1 per cent. lower. 
Hudson River Bonds have -been sold at a slight 
advance, There is some inquiry for Racine and 
Mississippi Ist Mortgage Bonds. Railroad Shares 
have been active throughout the week, with small 
fluctuations, excepting Illinois Central, which has 
been very active at a marked decline, having 
tallen from 187412834, and closing this afternoon 
at 1813g, or 546 per cent. below previous quota- 
_ tions; Reading has declined 114, with less move- 
ment than last week ; Erie has declined 114 ; New 
York Central, 44; Panama, 44 ; Michigan Cen- 
tral, 14; Michigan Southern, 34; Cleveland and 
Toledo, 1g ; Chicago and Rock Island has advan- 
ced 34; Cleveland, Columbus and Cincinnati, J¢ ; 
Cleveland and Pittsburg, 14; Milwaukee and 
Mississippi, 44; Galena and Chicago, 4%; La 
Crosse and Milwaukee, without change. Money 
is less stringent tban last week, at about the same 
rates, On call 7 per cent.; First-class paper, 8a 
10, but chiefly at 9210 ; Second-class do., 11412; 
Stock Contracts, 10412. MARIE & KANZ,. 


Tonica and Petersburg Railroad. 

The prospects of the above road we learn are 
of a very flattering character, Hon. Richard 
Yates, of Jacksonville,+has been elected President 
of the Company, who is bringing all of his energy 
and influence to bear in pushing it forward. The 
road is to connect at Ottawa with the Chicago and 
Roek Island Railroad, and at Jacksonville with 
the Jacksonville, Alton and St. Louis Railroad. A 
section of the road south of Magnolia is already 


under contract and progressing, and the section 
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first mortgage is to be cancelled, and another 
first mortgage executed, embracing the entire line, 
and providing for the issue of bonds to the 
amount of $10,000 per mile on the first 20 miles, 
and $15,000 upon the :emainder of the line—a 
second mortgage of $5,000 per mile, subject only 
to a first mortgage of $10,000 per mile, having 
already been executed upon the first 20 miles, to 
the city of Milwaukee, as security for the $100,- 
000 of city bonds that have been issued and de- 
livered to the company. This plan will give the 
following basis for the construction and equip- 
ment of the road to Elkhorn, 4344 miles: 

First mortgage bonds as above.... .... $552,500 







Present individual subscription ........ 318,100 
Bonds of the city of Milwaukee.... .... 100,000 
Present subscription of contractors ..... 80,000 
Increase of private subscriptions ...... 181,900 
$1,232,500 
If the road be continued to Delavan, 
this amount will be increased by pri- 
vate subscriptions of citizens of that 
town and vicinity, as pledged ...... 100,000 
First mortgage bonds $15,000 per mile 
SOP GS MOD saies cece tedeveed vbse'sces 75,000 
$1,407,500 


This additional . subscription” of $181,900 is 
asked for to enable the Board to carry out their 
plans; as the unsettled right of way, improve- 
ment of docks, depots and buildings, interest and 
discount on securities must be provided for. If 
obtained, the Board will feel warranted in placing 
the second division under contract in April, and 
guarantee to have the road completed, equipped 
and running, within the year. 

From the report of the Secretary we learn that 
the receipts of the company from a!l sources since 
its organization have been $241,680 55; and the 
disbursements $173,061 48—leaving a basance on 
hand of $68,619 07. 

In the report of the Chief Engineer we find a 
detailed description of the grades and curvatures 
on that portion of the line between Milwaukee 
and Elkhorn, from which we learn that 52 per ct. 
of the entire line going west, and 71 per cent. go- 
ing east, has either level or descending grades. 
The maximum grade of 50 ft. per mile, has been 
chosen with a view to economy, and rapidity in 
construction. This can be reduced to 45 feet at a 
moderate expenditure, should the traffic increase 
to an extent requiring it. The longest continuous 
maximum grade is 1.4 mile; and amounts in the 
aggregate to 8.96 miles. Of the 434 miles, 33.58 
are straight. The minimum radius of curvature, 
2,865 ft., is but .2 of a mile in length, and covers 
an arc of only 21°. There are no reversed curves 
on the line, the shortest tangent being 1,809 feet 
in length. Great care has been taken in the loca- 
tion of curves, and establishing grades, to permit 
no curvature of less radius than 11,460 feet to 
occur on the maximum grade. 

Since the commencement of active operations 
in November, the work has been kept steadily 
progressing with a force of from 300 to 400 men 
with necessary teams. The pile bridges at the 
crossing of Fox river and Blood’s marsh are in a 
good state of forwardness. A large amount of 
timber and stone for bridge, and cross-ties had 
been delivered. The amount of work done and 
materials farnished to March Ist, was $59,072. 
As the western therminus was not decided upon, 
no reliable estimates of the total cost could be 
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{ THE WATERTOWN AND MADISON RAILROAD, 


Connecting the cities indicated by its title, is 34 miles in length, and, in connection with the “ Watertown 
Division” of the La Crosse Road, with which it has a very favorable running contract for 30 years, completes a direct 
and nearly an Air-Line between the cities of Milwaukee and Madison (the Capital of Wisconsin), of only 77 miles. 
The length of the Milwaukee and Mississippi road (according to their table of distances), between the same points, is 
100 miles; showing a saving by the new route of 23 miles. 

The distance from Madison to Dubuque over the line of this road as chartered by the present Legislature of Wis- 
consin, is 75 miles, making the whole distance from Milwaukee to Dubuque, only 152 miles——Whereas the distance 
between Milwaukee and Prairie du Chien by the Milwaukee and Mississippi road (according to their printed report), is 
195 miles, a saving in distance of 43 miles, with a much better point for a terminus. 

Dubuque is probably the most important place above St. Louis on the Mississippi River, and the terminus of a 
great line of Railroads now being constructed entirely across the State of Iowa, and probably in time, across the 
Continent. The directness of the line of the Watertown and Madison road, and its easy grades, will allow the cars to 
run with equal ease and safety about one-quarter faster than they can run on the Milwaukee and Mississippi road, that 
road being almost a succession of curves from Milwaukee to Madison ; this differenee in speed added to length of line, 
will make at least one-third difference in time necessary to run the trains, and a like difference in the expense and wear 
and tear of the road and the rolling stock. This saving of time must necessarily turn the great mass of through travel 
over the Watertown and Madison road, even at the same price. 

This road can certainly afford to carry as low per mile as a more crooked road; therefore, if necessary, can 


reduce the price to correspond with the length of the road with equal profit. Consequently, this route can never have 
a successful competitor. 














It is a rule laid down by our best engineers and superintendents, that the saving of each mile in distance (on our 
principal thoroughfares), is equal to a perpetual interest on $50,000. By this acknowledged standard, the amount 
saved by the construction of the Watertown and Madison road will be equal to the perpetual interest of $1,150,000, 


being over $34,925 per mile, which amount far exceeds the entire cost of this road, including Rolling Stock, Depot 
Grounds and Buildings. 








The route of the Watertown and Madison road, for local business, is equa: to any in the State. The city of 
Watertown alone has a larger population and business than there is on any portion of the Mississippi road, taking a 
distance equal to the entire length of the Watertown road, except the cities of Milwaukee and Madison ; these are alike 
tributary to both roads. It has on its route, also, several thrifty villages and an excellent farming country. 


This Company has a larger amount of means for construction, according to its length and cost, than any Railroad 
Company in the State; and in this respect is exceeded by few elsewhere, having over $21,000 per mile without, or 
$31,000 per mile, including first mortgage Bonds, made up as follows, viz. : 


$100,000 Madison City 7 per cent. bonds, Interest Semi-annually in New York. 


200,000 Watertown “ 8 7? * ss * . ” 
35,000 Waterloo Township 8 . a - Annually, . . 
185,000 Farm Mortgage 8 “ " “  Semi-annually * “ 


195,000 Cash subscriptions and stock taken by the contractors as cash. 
$40,000 first mortgage bonds at the rate of $10,000 per mile, bearing 8 per cent. interest, payable 
ae Semi-annually in New York. 
$1,055,000 


The Directors are still receiving subscriptions to the Capital Stock, and will probably increase it $100,000. 


The adoption of nearly a straight line involves much heavy work. Notwithstanding this, the cost of the road per 
mile will but little exceed that of the Milwaukee and Mississippi road, between Madison and Milwaukee. Whereas, 
that Company have made almost continuous curves to avoid the expense of grading, which has so much increased the 
length, that the cost of the road from Milwaukee to Madison, far exceeds that of the direct route through Watertown. 


Madison has, by law, been made the point of commencement for that portion of the La Crosse and Milwauke 
Railroad which has lately received a valuable land grant from Congress. The construction of this road will concen- 
trate at Madison much of the business of the north-western portion of the State, which will add to the traffic and 
value of the Watertown and Madison road. The Chicago and Fond du Lac Railroad (now having the northern land 
grant), intersecting at Watertown, will also contribute materially to the business of this road. 

Kight months ago, not a blow had been struck on this road ; now, over half the entire work is done, including all 
the ties and timber for superstructure. Iron for the whole line has been purchased, one-half of which is already 
delivered at Milwaukee. The same energy will insure the completion of the road in time for the Fall business the 
coming season, when it must do a large local, and the most of the through business from Madison. It is clear, that 
the vast commerce of the West, centering at Milwaukee, cannot long be diverted from its natural and most 
direct channels. 


The present Directors of the Company consist of the following persons, viz. : 


J. C. FAIRCHILD, of Madison. WM. M. DENNIS, of Watertown. 
H. K. LAWRENCE, . WM. CHAPPELL, . 

L. J. FARWELL, " DANIEL JONES, * 

N. W. DEAN, . A. L. PRITCHARD, ' 
ANDREW PROUDFIT, °* S. W. BARNES, ” 

P. H. VAN BERGEN, “‘ A. M. HANCHETT, of Hanchettville. 


A. F. MATTECE, of Waterloo. 


The contractors are 8S. & C. HOWARD, the former of Elyria, Obio, the latter of Detroit, Mich. 
The Company have established an Office in the City of New York, (394 Excuanee Pracg,) where the City and 
Farm Mortgage Bonds above mentioned, are offered for sale. 


March, 1857. 
J. C. FAIRCHILD, Presivenr. 
H. K. LAWRENCE, Sezc’y anv Treas. 
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‘made ; but. it was ‘thought that it would not ex- 
coed $24,000 per mile, including a full equipment, 
| depot ground and buildings, work shops, fences, 
etc. 

Taking into account the length of the road, the 
character of the work, and the many ecutlays in 
Milwaukee for depot grounds, it is believed the 
road will compare favorably as to cost with any 
in the West. 





{ie Attention is invited ta the advertisements 
of Messrs. Wittiams & Pace, in our advertising 
columns. By reference to them, it will be seen 
that they bave for sale eight new, first class, 60 
seat passenger cars, of the ordinary guage, made 
in the best manner, and ready for immediate de- 
livery. Also, a few box and platform cars, 28 
feet long. And that they are prepared to furnish 
at short notice, cars of any dimensions, made in 
the most thorough manner, and of the best ma- 


terials. They will also furnish rails of any re- 
quired weight or pattern. Rails re-rolled or ex- 
changed. 


Messrs. W. & P. are ageiits for some of the best 
manufacturers, and all orders entrusted to their 
care will be executed with promptness, and at 
the manufacturers’ lowest prices. Address Messrs. 
Wittiams & Pace, 44 Water street, Boston Mass, 





Railroad Earnings. 
The traffic on the Great Western Railway, Ca., 
for the week ending 13th March, was as follows : 





Passengers ..... . « eves cove coon $27,200.67 
Freight and live stock .... ssc. sees eee 21,713.42 
Mails and sundries ..... ..+. -s++ ee ee. = 1,711.67 

Total........-- os cose eee 50,945.76 


Corresponding ‘week of ‘last year...... 40,430.62 
The earvings of the Hamilton aud Dayton R. R. 

for Feb’y, were : 

For February, 1857 .... 


cece seem oe 688,005 27 
Do. 1856 .. 


én aneiahiad adnan 


Increase, 17 per cent... - $5,561 40 

The following are the receipts of the Lehigh 
Valley Railroad Company for the month of Jan’y: 
$14,449 94 
6,118 09 


TRCRORMO < ccc cues covccoces cove seeps On 

The earnings of the Chicago and Burlington 

railroad line for January and February, 1857, 
have been: 


eee eee ee ee Oe Cee e He Oe Bees 


eoee Ce ee eee Cee eee OOS CBee Oe 


January, 1857, .... 200 cows veee coos $94,150 91 
January, 1856 . 1... cece cone vee © cee wm @ 49 

DOCTORED. 22.00 cece cece cece ce +2. $2,254 58 58 
February, 1857. oece coesccece cece «++ $53,585 17 
February, 1866.... seecsseee sees coos 71,147 75 





Decrease... ..00 ee cece seve sees ll ,562 58 
The proportions of earnings for each road com- 
posing the line are as follows: 
JANUARY. 
Chicago, Burlington and ew: soc 
Galena and Chicago Union. .. 
Peoria and Oquawka........ 


- $76,564 27 
8,917 12 
8,669 52 

Total... 00. sees coos seve vooe $04,150 91 
FEBRUARY. 

Chicago, Burlington and Quincy .... .$43,290 51 

Galena and Chicago Union........... ‘880 52 

Peoria and Oquawka .... 5,418 93 

Total.... ee@e eee eee F888 «$53,584 96 
On the 7th day of February, three bridges 











through, and the passenger trains have been de- 
layed. The bridges are now rebuilt; and trains 
run through, March 9, 1857. 





Illinois River Railroad, 

The attention of contractors is invited to the 
advertisement for proposals for the grading, 
bridging, etc., of about 70 miles of the above 
road, extending from the city of Pekin to Jackson- 
ville, Il. 

This road will close up a through route from 
Chicago to St. Louis, via the Chicago and Rock 
Island and Bureau Valley railroads. The Peoria 
and Hannibal railroad is let from Peoria, 20 miles. 
The Illinois River road will occupy the same 
track for a distance of 10 miles, when the latter 
deffects across the Illinois river, keeping on the 
east side of it on an average about 8 or 10 miles 
from its banks. At Jacksonville, it will connect 
with the Jacksonville and St. Louis railroad, 
which will be under contract in April. We under- 
stand that the local subscription along the line of 
the Illinois River road is ample to prepare the 
road-bed for the iron. The Illinois river and Peo- 
ria and Hannibal railroads now occupy the most 
favorable positions of any projected roads in Illi- 
nois. It is expected that 75 miles of the latter 






obsstesatiy” this route ‘can never have a suc- 
cessful competitor. 

It is a rule laid down by. our best engineers and 
superintendents, that the saving of each mile in 
distance (on our principal thoroughfares), is equal 
to a perpetual interest on $50,000. By this ac- 
knowledged standard, the amount saved by the 
construction of the Watertown and Madison road 
will be equal to the perpetual interest of $1,150,- 
000, being over $34,925 per mile, which amount 
far exceeds the entire cost of this road, including 
rolling stock, depot grounds and buildings. 

The route of the Watertown and Madison road, 
for local business, is equal to any in the State. 
The city of Watertown alone has a larger popula- 
tion and business than there is on any portion of 
the Mississippi road, taking a distance equal to 


*|the entire length of the Watertown road, except the 


cities of Milwaukee and Madison; these are alike 
tributary to both roads, It has on its route, also, 
several thrifty villages and an excellent farming 
country. 

This Company has a larger amount of means 
for construction, according to its length and cost, 
than any Railroad Company in the State; and in 
this respect is exceeded by few elsewhere, having 
over $21,000 per mile without, or $31,000 per 
mile, including first mortgage Bonds, made up as 
follows, viz. : 





road will be put under contract during the sum- 
mer. 

It will be seen by the advertisement that the 
time for reeeiving proposals is limited tv the 5th 
of May; in the meantime, plans, specifications, 
etc., are ready for examination at the office of the 
Chief Engineer. 





Watertown and Madison Railroad, 

Connecting the cities indicated by its title, is 
84 miles in length, and, in connection with the 
“ Watertown Division” of the La Crosse Road, 
with which it has a very favorable running con- 
tract for 30 years, completes a direct and nearly 
an Air-Line between the cities of Milwaukee and 
Madison (the capital of Wisconsin), of only 77 
miles. The length of the Milwaukee and Missis- 
sippi road (according to their table of distances), 
between the same points, is 100 miles; showing a 
saving by the new route ‘of 28 miles, 

The distance from Madison to Dubuque over 
the line of this road as chartered by the present 
Legislature of Wisconsin, is 75 miles, making the 
whole distance from Milwaukee to Dubuque, only 
152 miles—Whereas the distance between Mil- 
waukee and Prairie du Caien by the Milwaukee 
and Mississippi road (according to their printed 
report,) is 195 miles, a saving in distance of 43 
miles, with a much better point for a terminus. 

Dubuque is probably the most important place 
above St. Louis on the Mississippi River, and the 
terminus of a great line of Railroads now being 
constructed entirely across the State of Iowa, and 
probably in time, across the Continent. The di- 
rectness of the line of the Watertown and Madi- 
son road, and its easy grades, will allow the cars 
to run with equal ease and safety about one-quar- 
ter faster than they can run on the Milwaukee 
and Mississippi road, that road being almost a 
succession of curves from Milwaukee to Madison ; 
this difference in speed added to length of line, 
will make at least one-third difference in time ne- 
cessary to run the trains, and a like difference in 
the expense and wear and tear of the road and 
the rolling stock. This saving of time must ne- 
cessarily turn the great mass of through travel 


the same price. 


ean redace the price to 





vero carried away on this line by the freshet, 







































with the length of the road. with equal. profit.}A. F. Mattece, of Waterleo 


Madison City, 7 per cent. bonds.. .. $100,000 
Watertown City, 8 “ © odenge See 
Waterloo Township8 “ “ ....... 85,000 
Farm Mortgage, 8 “ f sees ss- 185,000 

Cash subscriptions and stock taken by 
the contractors as cash............ 195,000 

First mortgage bonds at the rate of 10,- 

000 ah mile, ps beseing 8 ath cent, in- 
terest... ¢ S896: eeee spose . 340,000 
$1,055,000 


The Directors are still receiving subscriptions 
to the Capital Stock, and will probably increase 
it $100,000. 

The adoption of nearly a straight Jine involves 
much heavy work. Notwithstanding this, the 
cost of the road per mile will but little exceed 
that of the Milwaukee and Mississippi road, be- 
tween Madison and Milwaukee. Whereas, that 
Company have made almost continuous curves to 
avoid the expense of grading, which has so much 
increased the length, that the cost of the road 
from Milwaukee to Madison, far exceeds that of 
the direct route through Watertown. 

Madison has, by law, been made the point of 
commencement for that portion of the La Crosse 
and Milwaukee Railroad which has lately received 
a valuable land grant from Congress. The con- 
struction of this road will concentrate at Madison 
much of the business of the north-western portion 
of the State, which will add very largely to the 
traffic and value of the Watertown and Madison 
road. The Chicago and Fond du Lac Railroad 
(now having the northern land grant), intersect- 
ing at Watertown, will also contribute materially 
to the business of this road. 

Eight months ago, not a blow had been struck 
on this road; now, over half the entire work is 
done, including all the ties and timber for super- 
structure. Iron for the whole line has been pur- 
chased, one-half of which is already delivered at 
Milwaukee. The same energy will insure the 
completion of the road in time for the fall busi- 
ness the coming season, when it must do a large 
local, and the most of the through business from 
Madison. It is clear, that-the vast commerce of 
the West, centering at Milwaukee, cannot long be 
me ts from its natural and most direct chan- 
nels, 


The present Directors of the Company consist 
of the following persons, viz. : 


over the Watertown and Madison road, even at| . J. C. Fairchild, H. K. Lawrence, L. J. Farwell, 


N, W. Dean, Andrew Proudfit, P. H. Van Bergen, 


This road can certainly afford to carry as low|of Madison ; Wm. M. Dennis, Wm. Chappell, Dan- 
per mile as a more crooked road; therefore, if\idl Jones, A da Pritchard, 8. W. Barnes, of Wa- 


tertown; A. M. Hanchett, ig Hanchettville, and 













latte 


of Elyria, Ohio, the r of Detroit, Mich, . 
The Compavy have established. ait office in th 
City of New York, (391¢ Exchange Place,) where 
the city and farm mortgage bonds above mention- 

ed, are offered for sale... 
, J.C. Faircuitp, President. 
H.K. Lawrence, Secr’y and Treas, 


March, 1857. 





Journal of Railroad Law. 
STOCK-CORPORATIONS.—TRANGFERBS. 

We'present a few points from the decision in 
the Court of Appeals of the case of the case of 
the Mechanics Bank against The New York and 
New Haven Railroad Company. 

Comstock, J.—Stocks are not like bank bills 
the immediate representatives of money and in- 
tended for circulation. The distinction between 
a bank bill and a share of bank stock it is not 
difficult to appreciate, nor are they like notes or 
bills of exchange less adapted to circulation, but 
invented to supply the exigencies of commerce 
and governed by the peculiar code of the com- 
mercial law. They are not like exchequer bills 
and government securities, which are made nego- 
tiable either for circulation or to find a market ; 
nor are they like corporation bonds, which are is- 
sued in negotiable form for sale and as a means of, 
raising money for corporate uses. The distinction 
between all these and corporate stock is marked 
and striking. They are all: in some form the re- 
presentatives of money and may be satisfied by 
payment in money at atime specified. Certifi- 
cates of stock are not securities for money in any 
sense, much less are they negotiable securities. 
They are simply the documents and evidence of 
the holders title to a given share in the property 









; 
} 


rn plaintiff's title in another aspect, still keeping out: 


of view, however, the absolute want of power in 
the corporation to create the stock in question. 
It has been mentioned as one of the reasons why 
the certificate was Void in the hands of Kyle, that 
Schuyler, the agent, was not acting within the 
scope of his powers when he issued it, The full 
effect of this particular objection upon the plain- 
tiff’s rights, as the transferees of Kyle, has not 
been considered. And, I observe now in the first 
place, that if, upon a vague theory of negotia- 
bility, (already examined) they could overcome 
the difficulties arising out of the fraud of the 
agent towards the company as bis principal, and 
out of the want of consideration this objection 
would still have to be removed. It is obvious 
upon a moments reflection that vegotiability can 
impart no vitality to an instrument executed 
ander a power when the agent has exceeded his 
actual or presumptive liability. Whoever proposes 
to deal with a security of any kind appearing on 
its face to be given by one man for another is 
bound to inquire whether it has been given by 
due authority, and if he omit that inquiry he deals 
at his peril. 

It is deemed that the plaintiffs in taking the 
certificates in question were chargeable with no- 
tice of the extent and limits of the power of Schuy- 
ler as transfer agent. All that is claimed on their 
behalf is that his act io issuing it was apparently 
and presumptively, although not actually within 
his authority. Upon this ground, it is urged that, 
according to the rules which govern the relation 





of principal and agent, the defeadant is bound in 
some way to make the obligation good. The ex- 


and franchises of the corporation, of which he is|tent of the authority, it is admitted, the plaintffs 
a member. The primary use and design, I must)knew or were bound to know, but it was not 
be allowed to say of this species of property, is to| known, they say that the act was not within sueh 
afford a steady investment rather than to feed the} authority. 


spirit of speculation. 


The distinction between a general and a special 


The question is capable of some further eluci-| agency is, in itself; highly unsatisfactory, and will 
dation, by attending to the rules which have been) be found to prove insufficient in a vast number of 
settled in regard to the transferability of other|cases. Underlying the whole subject, however, is 
instruments and the effects of the transfer. A/the fundamental proposition that a principal is 
certificate of stock is in some respects like a bill) bound only by the authorized acts of his agents. 
of lading. Each is the representation of property| This authority may be proved by the instrament 
existing under certain conditions and the docu-/ which creates it, and beyond the means of the in- 


mentary evidence of title thereto. 


strument or of the verbal commission, it may be 


It is conceded that Kyle, the first helder of the| shown that the principal has held the agent out 
certificate in question, could assert no title to the) to the world, in other instances as having the au- 
stock it appears to represent, and that in his/thority which will embrace the particular act in 
hands it was spurious and void for all the reasons} question. I know of no other mode in whichia 
which have been mentioned. Before its transfer|controverted power can be established: But in 
to the plaintiffs can be admitted to confer any|whichever way this is done, it cannot be limited 
better title upon them, it must be shown to have/ by secret instructions of the principal on the one 
not only all the negotiable qualities of a bill of|hand or enlarged by the unauthorized representa- 


lading, but others also whieh the instrument does 
not possess. Testing this question therefore in 
every conceivable mode, whether by the express 
terms of these certificates, by their general nature 
and character, by the authority of adjudged cases 
or by the most favorable analogies, I have no 
hesitation in saying that the doctrine contended 
for is wholly without foundation. It is mainly by 


assuming for these instruments the possession ina 
greater or Jess degree of the peculiar qualities of 
negotiable securities that the plaintiffs claim to 
have acquired by transfer better rights than their 
assignor had, and as that assumption fails this 
claim must fall, beasts 





tion of the agent on the other. 
I think are elementary. 

The distinction is 1o0t always attended to be- 
tween the apparent powers of an agent, and his 
acts apparently but not really within that power, 
ah agent’s apparent powers are those which are 
conferred by the terms of his appointment, not- 
withstanding secret instructions, or those wiib 
which he is clothed by the character in which he 
is held out to the world though not strictly within 
his commission. 

Whatever is done’ under an authority thus. 


These principles 


manifested is actually within the authority as. tol. 
o| 4 gbltird. persons and the principal is responsible.<+ 
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f-the |The appéarance of the act is another, and for that, 


if false; Ithink the remedy is! against’ the ‘other. 
‘the fandamental proposition, I repeat, is that one 
man can only be bound by the authorized acts of 
another, He cannot be chatged because anothér 
holds a commission from him, and falsely asserts 
that his’ acts are within it. - 

Th this’view of ‘the controversy ‘the othér fatal 
objection to this action are overlooked. IfT have 
been successful in showing that the plantiffs can 
have no title to the shares of stock mentioned in 
the certificate, for the particular reasons which 
have been given; then manifestly the non-exist- 


ence of shares‘or’ the false assertion of their exist: 
ence is no ground for complaint, 





New York and Erie Railroad. 
Orrice GeneraL SurERINTENDENT OF THE | 
N. ¥. & E. RB. B., New York, Feb. 25, 1857. 

Homer RamspeEL., Ksq., President, £&¢c.—Dear 
Sir: Having learned that some difference of 
opinion exists in the Board of Directors, in regard 
to the discipline that has been pursued in the su- 
perintendence of the operations of the road, and 
that a respectable number of them entertain views 
in relation thereto semewhat at variance with my 
own, I have been impelled, by a sense of duty to 
respectfully tender my resignation, to take effect 
on the first’day of April next, or as soon as circum. 
stances ‘may render it expedient. 

I have now been engaged in the service of this 
Company for about nine years, having officiated 
in various capacities, and for the last three years 
as their General Superintendent. This latter was 
appointment was conferred without any solicita- 
tion on my part, and was accepted with a feeling 
of diffidence as to my ability to properly perform 
the duties of the office. I had conceived that a 
work of such magnitude, requiring the service of 
such a vast number of persons of such grades, and 
involving in its operations. such a mass of details, 
must necessarily require the enforcement of a 
rigid discipline, and perfect and systematic order 
through all its ramifications, 

To this task I devoted myself with an honesty 
of purpose, and with-all the zeal and ability I 
could command. How far I have succeeded I 
shall not now stop to inquire—-the results are be- 
fere you. It is true that at the present time the 
affairs of the company are not in such a condition 
as might be desired, due, principally, to causes 
over which I could not exercise control; but [am 
not without hope that the general policy pursued, 
although we may honestly differ in regard to some 
of its details, will be found to result to the benefit 
of the road. 

You are aware that for some time past it has 
been my intention to leave the service of the com- 
pary whenever I could do so without detriment 
to their interests, and without a violation of my 
implied obligations tothem. Business of a private 
and important character, which cannot be ne- 
glected without great pecuniary sacrifice, has in- 
duced me to make this the occasion of tendering 
my resignation: 

In retiring from the service of the company, per- 
mit me to express my heartfelt thanks for the uni- 
form kindness and consideration which I have in- 
variably received at your hands, and be pleased 
to express to the individual. members of the 
board the high appreciation I entertain for them, 
and my gratitude for the cordial support they 
have always given me. I trust, whatever views 
may be entertained in regard to the policy I have 
pursued, all will admit that I have been actuated 
by proper motives, and honesty of purpose, with 
no “9 ~ of my own distinct from those of the 
road. 
entertain ‘a lively interest in the welfare and suc- 
cess of the road,and shall, under all circumstances, 
contribute to its support, holding myself in readi- 
ness to lend whatever aid I can for its advance- 
ment, consistent with my other interests. 

\o Very respectfully; your dbedient servant, 
i jel izett 
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Permit me to say that I shall always , 
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*< New York, March 20, 1857. te 


D.C. McOattum, Esq.—Dear Sir; Iherewith 


enclose you a letter from the Committee of the 
Board of Directors in reply to your letter of resig- 


In conveying to you this letter, I should do vio- 
Jence to my own feelings did I not express my re- 
gret at the termination of our official intercourse 
—an intercourse which has been characterized by 
mutual confidence and friendship, and which I be- 
lieve at this time remains unimpaired. 

We have been associated together in onerous 
duties, the recital of which here is unnecessaly ; 
the care of the road, ifs equipment and general 
detailed management, have devolved upon one, 
and its commercial and financial interests upon 
the other, and, without unnecessarily interfering, 
each has sustained the other with fidelity. 

For a period of two and a half years, or from 
April, 1864, to October last, step by step, with but 
little interruption, the business and credit of the 
Company steadily improved, and to you due credit 
was awarded, 

The press, the public, and the stockholders and 
directors of the company gave you high encomi. 
ums, and they were merited ; discipline and good 
order ruled throughout the length of tke road, and 
the future of the New York and Erie Railroad was 
promising. ’ 

On the 4th of October, a general strike of the 
Locomotive Engineers, excepting on one division, 
temporarily changed the aspect of affairs. This 
insubordinate step on the part of the employees, 
which took place during my absence at the West 
on business of the Company, was promptly met 
by the Board of Directors. 

The alleged cause of the strixe was their objec- 
tion to “ Rule 6, Supplementary to General In- 
structions of March 6, 1854.” 

This rule in substance, is in use on all well re- 
gulated Railroads, and its abrogation or modifica- 
tion could not be conceded, The rule itself can- 
not, be objected to, and the real cause of the 
difficulty must be sought for elsewhere. It will 
be found, I opine, in the construction of the rule, 
and in the general enforcement of this, and of all 
the rules of the Company, and in the rigorous 
manner of enforcing them, 

You have regarded rigid discipline and strict 
enforcement of the rules of the Company as essen- 
tial to success, and have acted upon that prin- 
ciple, 

In vindicating the rnle—the rule itself, however 
unexceptionable, may have been, unintentionally, 
made obnoxious. 

The breaking cf a rule or violation of an order 
was visited by the penalty of dismissal. This fre- 
quently led to estrangement; and the subsequent 
indiscretion of the delinquent rendered his re- 
instatement impossible, when under other circum- 
stances, afler a suitable acknowledgment and a 
promise of future fidelity, to have done so, would 
have been admissible or even desirable. 

The duties of the General Superintendent con- 
fined him to tue General Office in this city, and 
his orders were necessarily transmitted by his 
subordinate officers, at times descending through 
several grades, and in their execution, their spirit 
may have been perverted or misunderstood ; or 
by the manner of executing them they may have 
been rendered objectionable, and the odium in 
either ease has fallen back upon the General 


ce. 

Repeated instances of this kind have kindled 
dissension, and the story of imagined wrongs be- 
came exaggerated by repetition, until general dis- 
satisfaction followed. This unhappy feeling was 
not lessened by the prejudices of citizens, who, 
from local causes, became equally dissatisfied, 
and joined in the common cause. 

All rules emanating from the Board of Direc- 
tors, or from whatever source, were known only 
%8 coming from yourself, and were enforced ac- 
prey: A to their letter. 

you carried out your theory of obeying 
orders, Itmattered not whether you approved 





ed the rightof your’ 
superiors to direct, and you obeyed. Ina this I 
have to award you perfect consistency ; being.a 
good subordinate yourself, you exacted from oth- 
ers only what you accorded as a right to your 
superiors—you demanded rigid obedience of or- 
ders; this is the extent of your offending; and 
upon this, as far as I know the views of the Board, 
the only difference of opinion exists between your- 
self and them. 

Time and experience will determine the error 
or correctness of your theory ; and, whatever may 
be the result, your reputation as a man ef mark 
and genius will not be impaired. 

The present rules and regulations of the Com- 
pany I believe to be mainly correct, and, until ex- 
perience shall suggest their amendment, they will 
constitute the basis of government during the con- 
tinuance of my administration. While they re- 
main on the statute book they will be enforced. 

In concluding this letter, I cannot but repeat 
the kindly sentiments of respect and regard for 
your character as a gentleman, and the interest 
for your personal and professional success and 
reputation, which have been so properly express- 
ed by the Committee in their letter to you, and to 
add that I shall cherish with great satisfaction 
the recollection of our past relations with each 
other. Sincerely yours, &c., 

HOMER RAMSDELL, President. 


New Yorks, Feb. 27, 1857. 

D. C. McCatuum, Esq., General Superintendent 
New York and Erie Railroad—Dear Sir: Your 
communication of the 25th, tendering your resig- 
nation to the President, has been laid before the 
Board of Directors and accepted by them. 

It has devolved on the undersigned, by the un- 
apimous request of the Board, to convey to you 
their high appreciation of your able and zealous 
discharge of the arduous duties of your adminis- 
tration ; and while regretting the necessity of your 
resignation, which may somewhat modify’ the 
policy and details of the future management of 
your department, we take pleasure in according 
to you the well-merited credit of a system of dis- 
cipline among the employees, and a degree of 
order in all the details, which we trust will long 
distinguish this road for the energy and economy 
of its operation. 

Before closing our official connections with you, 
we desire to reciprocate the kind expression of 
good feeling which your letter conveys, and to say 
that the Board individually, as well as collective- 
ly, entertain the highest respect and regard for 
your character as a gentleman; and shall always 
feel that lively interest in your personal and pro- 
fessional success and reputation to which your 
integrity and genius entitle you. 

Very respectfully, your obedient servants, 
RICHARD LATHERS, } 
W. E. DODGE, | Committee 
CORNELIUS SMITH, of the 
D. A. CUSHMAN, | Directors. 
E. J. BROWN. J 


St. Louls, Alton and Chicago Railroad, 

Since this road passed into the hands of Gov. 
Matteson and his associates, its affairs have under- 
gone a complete revolution. Instead of being, as 
it lately was, unsafe, unreliable and vexatious to 
travelers, it has become one of the safest, most 
certain and agreeable lines of travel in the West, 
New life and energy have been freely infused into 
its management in all its deparments, and passen- 
gers are now whirled along its fine bed at the 
highest rate of speed known in the west, and with 
the agreeable satisfaction that they incur no other 
danger to their necks than that incidental to all 
railroad travel. The floating debt of the Com- 
pany, incurred along the line for construction and 
materials furnished—most of which is of years’ 
standing—is being rapidly paid off ; a direct con- 
nection has been made by rail with St, Louis; 
new rolling stock is daily coming on to supply.the 
demands of the increasing travel and traffic, and 








ous condition. Chicago Tribune. 









Alabama Railroads. 

Never before has there been so much interest 
manifested by the citizens of Alabama in favor of 
internal improvements as at the present time: 
From every section of the State we hear of rail- 
roads, either progressing or in contemplation. At 
the North is the Memphis and Charleston road, 
which enters the State at the north-western cor- 
ner and extends through it—touching at Tuscum- 
bia, Decatur, Huntsville and Stephenson—leaving 
it at the north-eastern corner. This enterprize is 
nearly completed, and will, in a short time, afford 
to the citizens of North Alabama a direct channel 
of trade with Charleston, 8. C. Several branches 
to connect with this main trunk are now in con- 
templation, among which is one from Florence, 
connecting at Tuscumbia, and one from Nashville, 
Tenn., connecting at Decatur. The work on this 
last branch is progressing and the necessary 
amount to complete it has been subscribed. 

The next in importance in the northero portion 
of the State are the North-east and South-west— 
the Alabama and Tennessee River—and the Ala- 
bama Central railroads. 

The progress of the first we alluded to a few 
weeks ago. The company have now the 
means to complete the grading of about two- 
thirds of the distance from the Mobile and Ohio 
road to Chattanooga. This road will add much 
to the prosperity of Mobile. It will extend 
through a country possessing great agricultural 
resources and inexhaustible mineral wealth. By 
its connections at Chattanooga, it will draw to the 
Gulf an immense trade from Eastern Tennessee 
and Middle Kentucky. 

The second, .extending from Selma through 
Montevallo, Columbiana, Talledega and Jackson- 
ville to the Georgia State line, is now rapidly ad- 
vancing. Over eighty-seven miles are now in run- 
ning order, and there is a sufficient quantity of 
iron on hand to complete it to a point ninety 
miles from Selma. On the completion of ten 
wiles more, the company will be authorized to is- 
sne the balance of the first mortgage bonds, 
amounting to $338,000. These bonds will be en- 
titled to rank among the best railroad securities; 
and, as the grading is completed to Jacksonville, 
they will enable the company to finish the road 
to that place without delay.. One hundred thou- 
sand dollars of the second series of bonds have 
just been issued, and the President is now con- 
tracting for additional cars and locomotives. 

The third, extending from Montevallo to Deca- 
tur, is, without doubt, more essential to the inter- 
ests of the State at large than any other road that 
has yet been projected. For the want of proper 
channels of communication the northern and 
southerp. portions of the State are as foreign to 
each other as though they were parts of separate 
States. This proposed road would bring them 
together, and open up and afford a market for a 
large section which is now isolated. The only ob- 
stacle in the way of this desirable enterprize is 
the ridge of mountains which cross the State. On 
each side of this ridge the country is abundantly 
able to build the road from Montevallo and from 
Decatur to the mountainous region; consequently 
all that is now wanting to bring the two extremes 
of the State together is sufficient legislative aid 
to defray the expenses of the work across this 
ridge. The citizens of Northen and Southern 
Alabama should be deeply interested in this mat- 
ter, and none more so than the citizens of Mobile, 

The completion of this road would open to ug 
inexhaustible beds of coal, irom, marble, and 
noble forests of timber which are now beyond the 
reach of commerce. . By its connection with the 
North-East and South-West road at Elyton, or by 
a continuation through Montevallo and Selma to 
this city, it would present to Nashville, Tennessee, 
a Shorter channel to the seaboard than any other 
route that can be adopted. It would make Me 
bile the greatest coal station south of Mason & 
Dixon’s Line; and in connection with the other 
roads now progressing, would inevitably render it 

e most important shipping polat of the southern 
country, 





altogether its affairs are in an eminently prosper-| th 





i204 

In the middle and southern portion of the State 
are the Southern, the Marion and Selma, the 
‘Montgomery and Pensacola, and the Girard and 
Galf railroads. 

The first, designed: to extend west from Mont- 
gomery to an intersection with the Jackson road 
at the Mississippi State line, is now in statu quo. 
The distance is about 180 miles, of which 30 
miles have been constructed. The prosecution of 
the remaining 100 miles will probably be under- 
taken as soon as the point of intersection with 
the road:from Vicksburg and Jackson shall be de- 
termined on. . 

The second is the Marion and Selma road, 
which is now complete ; but owing to a disagree- 
ment with the Southern Company an effort is now 
being made to have it extended to Cahawba, 
making that place the terminus, instead of Selma. 

The third.is the Montgomery and Pensacola 
road, which presents a very encouraging prospect. ; 
At the northern end about forty miles are now 
ready for the iron, yhich has been ordered, and is 
expected to arrive by the first of May. At the 
southern end, the work is also advancing. The 
company have secured the neeessary means to 
complete forty miles or the work, and it is said 
that the cars will be running from Pensacola to 
the Alabama State line before the expiration of 
the present year. 

The fourth is the Girard and Gulf road, with 
which the majority of our citizens are well ac- 
quainted. This work, although not progressing 
at present, is, without doubt, destined to be suc- 
eessful. A large portion of the country through 
which it is to pass is extremely fertile, and its 
wealth is increasing every year. Mobile or Pen- 
sacola is over one hundred miles nearer than Sa- 
vannah, and they are consequently the legitimate 
outlets for its produce. One or the other of these 
Gulf ports will be the terminus of this road. If 
it should be Pensacola, Mobile can, by construct- 
ing sixty miles, intersect both the Montgomery 
and Girard roads, and thus be enabled to reap ad- 
vantages nearly as great as would be afforded by 
having those roads run direct to this point. 

Such are the present condition and prospects of 
the most important railroads in this State. That 
they will all be completed there is no reason to 
doubt. The wants of our people demand them, 
and they have ability to supply those increasing 
and pressing wants.—Mobile Tribune. 





Ilimois River Railroad. 

The prospect of an energetic prosecution of the 
line of railroads direct from Peoria through Jack- 
sonville to Alton, was never more flattering than 
now. The matter has been talked about a long 
time, and active operations toward a subscription 
have been undertaken. But little beyond this 
has been done to encourage the belief in the 
minds of any here that the roads would ever be 
built. The Illinois River Railroad Company is 
now, however, putting the road under contract, 
inviting proposals for grading, and bridging and 
furnishing ties, for the line from Pekin to Jackson- 
ville. It is already under contract as far south as 
Pekin, including the bridge at that point, so that 
when the contracts are closed for work on the 
portion specified, as they will be before the middle 
of May, the entire line to Jacksonville will be in 
the hands of contractors. The activity manifested 
id seeking subscription has resulted in securing 
$3,000 per mile for the whole road, a sum 
which the company confidently expect to increase 
to nine thousand at an early day. This will be 
amply sufficient to place the road in condition to 
receive the iron. 

From Jacksonville to St. Louis the road will 
soon be built. The contract for that will be let 
on the 10th of April next, so that the summer will 
witness active operations on the entire line from 
Peoria to Alton. Thesooner the better ; for when 
these railroads are completed, St. Louis will be in 
connection with an extensive district of Illinois 
throughout the entire year, inferior in no respect 
to the most desirable portions of that highly 
favored State. We now have only a circuitous 
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railroad, and with each of these beautifal and 
thriving cities, and the intervening agricultural 
regions, we enjoy an active and yearly augmenting 
trade. Frem Alton to Jacksonville, and thence 
to Peoria, is a soil of inexhaustible fertility and 
general agricultural resources, as yet traversed by 
no railroad North or South. But from intimate 
personal acquaintance with that portion of the II- 
linois, its eligibility, its intelligent and enterprising 
population, the picturesque character of its topo- 
graphy, its admirable adaptation to profitable bu- 
siness, and the varied inducements it offers to set- 
tlers, we are inclined to believe that on no railroad 
in the State have towns sprung up so rapidly and 
grown so strongly as they will on this projected 
route. And the whole of it is tributary to St. 
Louis, We have reason to take a deep interest 
in the construction of these two links of road, 
for they will augment more rapidly the business 
between us and Central Illinois, multiplying those 
commercial ties that have bound us in a pleasant 
connection for so many years.— St. Louis Rep. 





Rockford and Mississippi Railroad. 

A meeting o jzhe Directors named in the char- 
ter was held in this city on Wednesday last, and 
the Company duly organized by the election of 
L. Andrus, of Grand de Tour, President; E. H. 
Baker, of Rockford, Secretary, and R. B. Light, 
of Oregon, Treasurer. 

The following gentlemen compose the Board of 
Directors: Silas Noble, Dixon; L. Andrus, Grand 
de Tour; R. B. Light, Oregon ; J. P. Smith, Byron; 
W. C. Grant, New Milford; R. P. Lane, C. H. 
Spafford, Jason Marsh, Seeley Perry, C. C. Briggs, 
Jesse Blinn and D, S. Pennfield, Rockford; W. B. 
Ogden, Chicago; John M. Capron, Alden; and 
Josiah Bond, Kenosha. 

After the organization the Directors met and 
ordered books to be opened for subscription at 
Rockford, Byron, Grand de Tour, Oregon and 
Dixon, and made arrangements for a meeting of 
stockholders at Oregon as soon as $100,000 are 
subscribed, to vote for or against consolidation 
with the Kenosha and Bockford railroads of Wis- 
consin and Illinois. The following resolution was 
unanimously adopted : 

Resolved, That in the opinion of this Board it is 
highly important that a consolidation should be 
formed at the earliest practicable period between 
this Company and the Kenosha and Rockford 
Railroad Companies of Wisconsin and Illinois, so 
that a continuous railroad under one management 
may be completed from the city of Kenosha 
through the Rock River Valley to the Mississippi. 
—Rock River Democrat, March 10th. 


The Allentown Railroad. 

We are gratified to be able to state that the 
work upon the Auburn and Allentown Railroad 
was commenced at Auburn on the 3d instant, aod 
will be commenced at Kutztown, within ten days. 

The object of these beginnings is to come within 
the time allowed by the charters for that purpose, 
and the work upon these two sections will be 
steadily prosecuted from this time forward. 

It is expected that in a few weeks the company 
will advertise the whole line for contract, but the 
condition of its subscription list does not warrant 
that decisive step, at the present moment. 

We hope that Schuylkill county, with her usual 
vigor, will step in to the aid of this company, and 
enable them to contract their entire line at the 
earliest possible period. The subscription of 
$100,000 necessary to place the road fully under 
contract should be made. It would enable the 
contractors to act upon the entire line.— Potisville 
Miners’ Journal. 








McGregor, St. Peter and Missouri Railroad 
unter Contract, 

We learn from the North Iowa Times of the 6th 
inst., that a contract has been entered with Messrs, 
McDonald & Co., late contractors on the Milwau- 
kee & Mississippi Railroad, to build that section 


of the McGregor, St. Peter and Missonri Railroad, | 


which extends 140 miles west from McGregor to 
Glear Lake, within the space of two years. This 


road, as our readers will remember, stretches di. 
rectly across Iowa, from McGregor, 
Prairie du Chien. oe ee 





Galena and Her Railroads. Z 

The Galena Daily Advertiser, in. maintaining 

that that place will be a great railroad centre, 

enumerates the following as among the roadg, 

building and to be built, in which Galena hag, 
direct interest : 


1, Illinois Central—now in operation. 
2. Great Northwestern. 
8. Fourth Principal Meridian—from La Crosse 
to Galena. 
. Galena and Southern Wisconsin. 
. Jo. Daviess and Stephenson Central. 
. Galena and Illinois River. 
. Galena and Decatur, 
. Galena and Rock Island. 
. Galena and Fulton Air Line Junction, 
. Kenosha and Rockford. 
. Milwaukee, Watertown and Mississippi. 
. St. Louis, Jacksonville and Savannah, 
. Michigan and Mississippi—connecting Wan. 
kegan and Galena. 





A Railroad to Kansas. 

We have before us a bill introduced by Hon, P. 
C. Wright into the House of Representatives, in. 
corporating the ‘New Orleans, Shreveport and 
Kansas Railroad Company.” The names of the 
gentlemem composing the Company embrace some 
of the best citizens in this and the adjoining States 
of Arkansas, Mississippi, Missouri, and the Terti- 
tory of Kansas, who are constituted a body cor 
porate for the purpose of constructing a railroad, 
with such branches as are stated, from the city of 
New Orleans, or from some point on the Opelousas 
and Great Western, or Vicksburg and Shreveport 
Railroad, to Kansas City, on Kansas river, in the 
State of Mlssouri, or some point thereabouts, a 
may be deemed most practicable. The capital 
stock of the Company is fixed at $20,000,000, to 
be increased as circumstances may demand, ani 
its domicil shall be in the city of New Orleans and 
at such other places as may be ordained by the 
Directors. The charter fully empowers the Con- 
pany to carry out the objects specified in the title 
—Baton Rouge Advocate, 7th. 





Ninneapolis and Cedar Valley Railroad. 

The St. Paul Advertiser contains a notice of 4 
recent meeting of the stockholders of this road, 
held at Mendota. The charter specifies $500,00 
as the amount becessary to organize the Compaty, 
$229,200 of which has been subscribed. The fol 
lowing gentlemen were elected Directors of the 
Company: Franklin Steele, Ezra Abbott, A. B. 
Sibley, J. W. North, Jas, Shields, W. F, Petit,and 
A. B. Vaughn. ’ 

Subsequently Gen. Shields was elected Pres 
dent, Franklin Steele, Secretary ; and H. H. Sib 
ley, Treasurer. ; 

The Company have completed a full organi 
tion, and everything now promises an early col 
pletion of the road. The route is nearly 0 
and south, following the valleys of the Straight 
and Cedar, the most fertile and thickly settled 
portion of Southern Minnesota, to the Iowa line 
Mitchell County, where it will connect with the 
Cedar Valley Branch of the Chicago, Iowa 
Nebraska Railroad, which connects at Clintoe 
with the Chicago Air Line Railroad. 





Receiver Appointed of the Cincinnati, Wil 
mington and Zanesville Railroad. 


The United States Circuit Court at Cincianal 
have granted a motion te appoint a receiver 
the Cincinnati, Wilmington and Zanesville Bat 
road Company. As one of the State judges refus 
ed to grant such a motion in the case. of another 
company, this action was brought in the United 
States Court to relieve: the matter of any ! 

udice. Erasmus Gest, Eaq., of Cincinnati, 





Eppointed the receiver, 
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=. tae r Canal Project: . =, 

The Buffalo Commercial Advertiser of the 4th 
inst. says: ‘In the Senate of New York, yester- 
day, Mr. Wadsworth presented a petition to in- 
corporate the Lake Erie and Michigan Transit 
Company. It is, we learn, proposed to cut a 
eel porous the base of the peninsula of Michi- 
gan, thus bringing Chicago and Buffalo on a di- 
rect line of communication, and saving the tedious 
and dangerous navigation of Lakes Michigan, 
Huron, St. Clair and their connecting rivers. The 
project is entirely feasible, and presents but small 
engineering obstacles. One effect of it would be 
to put an end forever to all the various plans for 


connecting Lakes Huron and Ontario by means of 


ship canals, What its effect would be on Buffalo 
commerce is equally obvious.” 





The Fort Gaines Railroad. 








—————--- — 


miles.and ‘a half per hour, and in sufficient volume 
to bear on its bosom the commerce of the world.” 
Mr. Kelley’s surveys—made at his own expense 
—were begun, if we rightly remember, in the 
summer of 1851, and prosecuted with vigor, in 
four separate parties, a period of four years, to 
the fall of 1856. He has himself, undoubtedly, 
strong faith in the work—if practicable, one of 
the grandest the human mind has ever conceived 
—and we await further developments with inter- 
est, 
= 





—— 





NOTICE TO 
Railroad Contractors. 


= YS alin 
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CHIEF ENGINEBR’S OFFIOB, ILLINOIS RIVER RB. Bog 
Peoria, March 14th, 1857. 

ROPOSALS will be received by the undersigned, until 

Tuesday the 6th day of May next, for the Grading, Bridg- 


The subscription of $150,000 required by the} ing, and furnishing Cross-ties for the Illinois River Railroad, 
South Western railroad to secure an extension of| between the City of Pekin and Jacksonville, State of Illinois, 


the road from Cuthbert to Fort Gaines, has been 
obtained, and 834 per cent. of the amount—$50,- 


a distance of about seventy miles. 
Proposals may be fcr separate sections, of about two miles 
each, any number of sections, or all together. Bids will be 


000, being the first instalment—paid in cash. The| preferred for the entire work, including the Iron and Station 


commissioners (says the Columbus Sun) passed 


through that city last Saturday, on their way to 


buildings. Protiles, Plans and Specifications are ready for in- 
spection at the Chief Engineer’s office. 
This line passes its entire length over a rich and well devel- 


Macon to make the deposit. Fort Gaines will| oped eountry, where supplies are cheaply obtained. The first 
certainly be the terminus of the South Western|‘fty miles being very level, with a sand subsoil. The last 


road. 





-~ 
Atiantic and Pacific Ship Canal. 

We learn by a Paris letter that Mr. Kelley, 
Chief Engineer, of New York, is now in France 
with the result of his surveys, maps, charts, plans, 
specifications, barometrical observations, &c., for 
a ship canal, connecting the waters of the Atlan- 
tic and the Pacific, via the River Atrato, New 
Granada. A gentleman of Boston, conversant 
with the ocean canal projects of South America, 
and who is in communication with Mr. Kelley, in- 
forms the Advertiser that the French engineers 
have already reported favorably on the surveys 
made, and that they are now under the personal 
consideration of the Emperor Napoleon, who has 
expressed a deep interest in the subject, from its 
having occupied much of his thoughts while he 
was in this country. The project, it would seem 
contemplates the co-operation of the French, Eng- 
lish and American governments. 

An Atrato ship canal is no new project. It long 
since attracted the attention of Humboldt, and at 
first glance the only question of interest is, what 
additional light is Mr. Kelley prepared to throw 
ona very old subject? We are distinctly inform- 
ed, however, that his is an entirely ‘‘ new route,” 
excelling all others, previously projected, in its 
practicability. It commences on the Atlantic 
side in the Bay of Candelaria—thence ascending 
the Atrato sixty-three miles to its junction with 
the Truando. This whole distance, except at the 
mouth of the Atrato, the depth of water is no 
where less than forty-sever feet, with a channel 
varying from 350 to1,000 yards. From the junc- 


twenty miles passes over a subsoil. The last twenty mi'es 
passes over a rolling country, and presents some heavy work. 
It is also the closing and interior link of the Great North and 
South trunk road between Chicago and St. Louis, and between 
St. Louis and the upper Mississippi country. 
. 8. THOMAS, President. 
4t13 W. G. WHEATON, Chief Engr. 


$300,000 
7 & 8 PER CENT. BONDS 


OF THE 


CITIES OF MADISON AND WATERTOWN, WIS, 
FOR SALE. | 


OFFICE OF THE WATERTOWN AND MADISON R. RB. ha | 
No. 8936 Exchange Place. 
HIS road completes a direct and nearly an air line betweet 
Milwaukee and Madison, the capital of Wisconsin. It ic 
34 miles in length, connecting at Watertown with the “Water- 
town Division” of the La Crosse and Milwaukee Railroad, 
with which it has a contract for a very favorable running con 
nection for 80 years. 
By this road the distance between Milwaukee and Madi en 
is twenty-three miles shorter than by the Milwaukee and 
sissippi Railroad. . 
This road passes through a good agricultural and highly im 
proved country. MADISON and WATERTOWN are two 
of the most beautiful and thriving cities in the State, being, in 
point of population, business and wealth, second only to Mil- 
waukee, The City of Madison has loaned her credit to this 
road to the amouat of $100,000, and issued Twenty-year Seven 
per cent. Coupon Bonds for the same, with semi-annual inter- 
est payable in the City of New York. 
The City of Watertown has subscribed to the capital stoc 
of the road $200,000, and issued in payment therefor Twenty 
year Eight per cent. Coupon Bonds, with semi-annual interest 
payable in the City of New York. 
The Township of Waterloo (Jeff Co.) has subscribed $35 
000, and issued in payment Twenty-year Eight per cent. Cou 
pon Bonds, with interest payable annually in City of New York. 
The Company offers these Bonds for sale at their office, 394 
ExouancGe Piaos, together with a large amount of Right per 
cent, Farm Mortgage Coupon Bonds, guaranteed by the Com- 





tion, the proposed canal follows along the bed of so information in regard to the road may be had at the 


the Truando, which can easily be deepened by 
means of dredging machines, a distance of thirty 
eight miles, thence straight across the country, 
tunnelling the Cordilleras, to “ Kelley’s Inlet,” a 
farther distance of twenty-four miles, making in 
all 125 miles from the waters of the Atlantic to 
the Pacific shores, half the distance, however, 
being already cut by the hand of nature. The 
Canal is to be of sufficient capacity to pass abreast 
from sea to sea two of the largest elass ocean 
steamers or sailing vessels at any state of the tide. 
_ As to the Cordilleras—always the great stumb- 
ling block to the Atrato ship canal projects—Mr. 
Kelley ran a regular line of levels from base to 
base, showing the highest point to be but 500 
feet, with a steep water shed, through which he 
proposes to tunnel a distance of three miles—but 
two-thirds the length of the great Hoosac tunnel 
in New York, now in successful progress, ‘The 
deepest cutting,” he says ‘ would not exceed 120 

, and the average over cutting 80 feet. The 


stmmit level is at the junction, from which, each 
flow at the rate of twol 


way, the. water W 


office of the Company. H. K. LAWRENCE, 
il Treas’r. 





CARD. 
HE DETROIT CAR COMPANY are prepared to take 
contracts for building Railroad Cars of all descriptions 
upon short notice, and, as they propose to use no material 
that has not proven itself the very best, they feel d 


RAILWAY COMPANY. 
$250,000" 
TEN PER CENT. MORTGAGE BONDS 


FOR SALE. 
Ww: offer for sale $260,000 of the Second Mortgage Bonds 
of the Indiana Central Railway.Company, bearing inter- 

est at the rate of 10 per cent. per annum. Coupons payable 
Ist July and 1st January in New York; principal redeemable 
at the same place in 1882. 
This road is completed and in successful operation, is 7234 
miles long, commencing at the City of Indianapolis, the capital 
of the State of Indiana, and terminating at the Ohio State 
near Richmond, Indiana, connecting with the Dayton ani 
Western Railway, 

This road is one of great importance ; is in excellent order, 


| and doing a large and profitable business, The Company also 


operates the Dayton and Western road, 8634 miles—the whole 
line 109 miles long. The earnings of the two lines for 1854, 
were $321,400; for 1855, $350,160, and for 1856, $434,004; 
each year showing a large increase over the preceding one, 
and the last year $112,604 over that of 1854; and thenionth 
of January, 1857, shows an increase of $3,208 over the sime 
month in 1856. 

The working expenses of the line for the past year have been 
less than 34 per cent. of the gross earnings; and the whole ex- 
penses, including repairs of track, depots, bridges, wood 
houses, etc,, etc., and including considerab'e expenses properly 
in construction, such as covering and weather-boarding 


depot grounds, ballasting, etc., are less than 43 per cent, of 
the gross earnings. These facts will appear by the company’s 
report for 1856, which may be had at our office, 

This Company operates the entire line between Indianapolis 
and Dayton, each Company furnishing an equal proportion of 
rolling stock, in proportion to length of line, and paying the 
working expenses out of the gross earnings. Of the net earn- 
ings this Company is entitled to 71 per cent., and pay the Day- 
ton and Western Company 29 per cent, a 

This line connects at Richmond directly with Cincinnatij and 
at Dayton with Columbus, Baltimore, Philadelphia and New 
York, and also with the Lakes ; and on the completion of the 
Pittsburg and Steubenville road, it will be the shortest line 
between New York; Indianapolis and St. Louis. 

An inspection of the map will show that this is a part of the 
great railway line from New York and Philadelphia’ by Pitts- 
burg, Columbus and Dayton, Ohio, and Indianapolis and Terre 
Haute, Indiana, to St. Louis. 

This Railway traverses the oldest settled, best cultivated, 
most populous and wealthy portion of Indiana. 

No other portion ef the Mississippi Valley is equal to the 


. | country on and near the line of this road and its immedlaté 


connections, in improvements, wealth and productiveness, and 
the passenger earnings of the road are very large, ($302,186, 
out md a total amount of $484,000 for 1858,) and increasing 
greatly. 

The entire cost of the road is about $2,100,000. 

The first mortgage is for $600,000, at 7 per ceut., maturing 
in ten years from this time, and the two mortgages will consti- 
tute the entire indebtedness of the Company. 

Phe second mortgage is for $700,000 ; not more than $600,- 
000 will be fleeded to be sold. 

The object of making this debt is to pay off a small amount 
of floating debt of the Company, and certain Income Bonds 
maturing within the present and the next year. 
We think these Bonds most amply secured. The Company 
has heretofore paid an amount of interest equal to the amount 
on the two mortgages, through the most stringent times, with- 
out a single failure ; and we think the earnings must continue 
to increase for many years in about the ratio of previous years, 
which will not only pay all expenses and interest, but handsome 
dividends to Stockholders, 
The Company has paid six per cent, in dividends out of the 
net earnings of the past year, leaving a surplus of nearly 4 per 
cent. on the stock, 
The Company will have left assets in real estate, taken, for 
stock and debts due for real estate sold, of about. $140,000, 
which will be realized, and which will constitute a fund to re- 
duce their indebtedness. 
These Bonds will be exchanged for any of the 10 per cent. 
Bonds of the Company, falling due within the next two years, 
rot sy . application to us at any time before they are dis- 
oO 


We think these Securities a safe and most desirable invest- 
ment, and commend them as such to our frierds, 
For any other or further information on the subject of these 
securities, apply to us at our office, 

WINSLOW, LANIER & CO., 
Nzew York, Feb’y 16, 1867. 52 Wall et. 





that in the character of their work they can offer strong in- 
ducements to Railroad Companies to giva their cars a trial. 
3m12 Address ROBINSON, RUSSEL & OO, 


~ RIGHT NEW, FIRST CLASS, 60 SEAT 
PASSENGER CARS, 
ADE in the best manner and ready for immediate deliy- 
ory, 49% 8% Im gauge. LTAMS & PAGE, 
2m12 44 Water st., Boston. 
RAILROAD TRACK, 
LOCOMOTIVE Se MOT ACKS. 
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Railroad Spikesand Wrought 


Iron Fastenings. 


HE TROY IRON AND NAIL FAOTORY, exclusive owner 
of all Henry Burden’s Patented Machinery for making 
a have facilities for manufacturing large quantities upon 
ort notice, and of a quality unsurpassed. ‘ 
Wrought Iron Chairs, Clamps, Keys and Bolts for Railroa 
fastenings, also made toorder. A full assortment of Ship and 
Boat Spikes always on hand. 
All orders addressed to the tat the Factory will receive 
fmamediate attention. . F. BURDEN, Agen 
Troy Iron and Nail Factory, Troy, N.Y. 


Railroad Iron. 


“MONTOURB IRON COMPANY” is to ex- 
ecute orders for RAILS. of the 
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bridges, building additional depots, water stations, filling up * 
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“TO ENGINEE 
Contractors, -Surv ep et Niechanics. 
Saar SREY WEE A Ae 





numbers, logarithms of ond Sepenta: 

natural ian eta natural tangents; the Gores tas and 

@ full and wogetben with set of excavation and Stina 
erage eden 3 8 other tables for engineers, 

etc, ‘M. Soxiswer, A, M., author of 
me fi and ‘andl Miechasios? Companion,” etc., etc. Tucks, 

gilt. Price ones tess A Baad 
SORIBNER’S ENGINEERS AND MEOHANIOS’ OOM: 

Reomsrasn United States Weights and Measures, 
ane’ as Hoots, Creamer Tables of Senenecand and 
Cireumference and area of 


a, centers of gravity, gravi 
tation Oise. the ees se ig specific gravity. of bodies, 
crengih wi and crosh of materials, water wh ~ 
raulics, statics, centres of percussion 

friction, heat, tables of the weights of ang 
etc., , —— and Steam Engine. welfth 
edition, revised larged. By J; M, Sorrpyer, author 
<< menew Pooket Table Book, etc., etc, Tucks, gilt, 
i” Copies of the above books will be sent by mail on re- 

ceipt of the advert'sed price. 

Published by 

8t12 


‘MASON BROTHERS, 
108 & 110 Duane st., New ‘York. 


Railroad iron. 


ere prepared to contract to deliver Rails at fixed 
Ghptlinn pe prices, free on board, ——_ or wien ports, 
and also at including it to New York or Boston, 
pres eg oT NAYLOR & ©0O., 
99 and 101 Joux Sz., N. ¥. 


BUSINESS CARDS. _. 
FREIGHT AND COAL 
CARS. 


WILLIAMS & PAGE, 
BOSTON, MASS. 


of beat New Ham Oak and Southern Hard Pine, 
made in the most thorough manner, of any dimensions, 
can be furnished at short notice. A few Box and Platform 
Cara, 28 ft. long, 4 ft. 83¢ in. gauge, now —— delivery. 

















F.W. Rhinelander, James A. Boormen, Edwin A. Post. 
RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 
COMMISSION MERCHANTS, 
SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 
CONSTRUCTION AND OPERATING OF RAILWAYS. 
BARE OF COMMERCE BUILDING, NEW YORE. 

John A. Stevens, Esq, President Bank of Commerce. 
om! Sloan, Esq., President Hi Railroad Co, 


River 
James Boorman, Bed. .; Messrs, Stillman, Allen & Co. 
Messrs. Cooper & Hewitt, Messrs. Duncan, Sherman & Co, 


SAFETY AND ECONOMY. 


JAMES HARRISON, JR.’S, 
AUTOMATIC 


STEAM WHISTLE 


FOR 


LOCOMOTIVES. 
PATENTED APRIL, 1866. 


HTS invention renders absolutely certain the sounding of a 
sufficient alarm at every crossing or other point for which 
itiaset, It is strong and and not liable to derange- 
ment, It does not interfere with the ordinary use of the 
Whistle in giviag other — etc, It can be applied with 
well as new engines. YFor further in- 


“JAMES HARRISON, Jr., 


Cor. of 22d Street and 2a avenmer 
_ Naw Yorr, December 1, 1866. 


English Iren and Metals. 
undersigned, having the support of some of the lead- 
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WILLIAMS & PAGE, 


No. 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 
Wheels and Axles. of all kinds, 
LOWMOOR, AMES’, BOWLING, anp NASHUA TIRES, 
IRON AND STEEL, 


Of all kinds for Shops and Tracks, 


Car Trimmings, Paints, Oil, Varnish, Car and Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 


25 | Springs, Chairs, Hose and Belting, Ash, Pine and other Tim- 


ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices. 


THOS, 8, WILLIAMS, PHILIP §. PAGE, 


Late Sup’t Boston & Me, R.R. Late Pacs, Atpgen & Co, 
REFERENCES. 


JaMES HAYWARD, President | PuELps, Dopes & Co., N.Y. 
Boston and Maine R. R. Coorsr, Hewitt & Co., do. 
Capt. Wm. H. Swrrr, Boston. REEvss, Buox & Co. , Phila. 
LAWRENCE, STONE &Co.,, do. | 'E.8. Cuessnovan , Chicago, 
8. M. Feuron, Pres't Phila., W. & B. B. R, 


KASSON’S 
LOCOMOTIVE EXPRESS 


FOR THE REOHIPT AND TRANSPORTATION OF 


LOCOMOTIVES, 


PASSENGER AND BOX CARS 


OF ANY GAUGE 
To the Western and South-Western States, 
PROPRIETORS—KASSON, SON & CO- 


WM. M. KASSON, 
W. MARSH KASson, } °° 2*change st, BUFFALO, 


JAMES G. DUDLEY, j 24 Broadway, NEW YORK, 


IRON. 


f ben Subscribers, Agents fer manufacturers, are prepared 
to contract for every description, size, section, weight and 
lergth of IRON .in the construction of 


RAILWAYS, 


LOCOMOTIVES, 


IRON SHIPS, 
AND FIRE PROOF BUILDINGS. 


S&S” SECTIONS CAN BE SEEN AT OUR OFFICER. 


Agents also for RUSSEL’S LAP-WELDED FLUES FOR 
BOILERS, GAS PIPE and FIXTURES generally, 


HENDERSON & KERNOCHAN, Iron Merchants, 
13 OPTRR SR. 
H. STANLEY & CO., 
: MANUFACLURERS OF 


RAILROAD CAR WHEELS. 


—ALSO— 


RIVING WHEELS, HORSE AND HAND CAR 
WHEELS, WHEKLS on AXLES, BUMPERS. JAWS, 
and BOXES fitted complete, and OTHER RAILROAD 


CASTINGS. 
Henry Sranvey, ) No, 185 River St., 
TROY, N. Y.- 


Jorn Matuary 
_ Hiram B. InGaLus i 

RAILROAD IRON. 
RAILS RE-ROLLED OR EXCHANGED 


IN NEW YORK, PHILADELPHIA, ETO. 


WILLIAMS & PAGE, 
_ BOSTON, MASS., 
Agents for some of the best Manufacturers, 


ILL furnish Rails from 25 to 70 Ibs. per yard, at a 
notice and-lowest-price for cash or in exchange for 


; t airs anid Ayis? 10 0 
yProneht Troe, Oba Aye BLAST hairs, 

















RAILROAD SUPPLIES. | 





s£ROAD TRON. 
The Crescent “Manufacturing. Company, 
WHEELING, VA., 


ABEL prepared to exocote, at sor ; orders for 
old rails, on the x most ubera terme Add = 
WAT EABOM, Be 
Bt ELING, Va 


FINANCIAL. 
H. H. GOODMAN & co., 
No.7 WALL 8T., NEW YORK, 
Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, é&o, 
We have on hand and for sale, of County Bonds— 





Se tant ce 6 per cts. | Davidson C’ ‘enn. 
Carter, Bath, and ~ “yg Towa Coun’ a7 (Wie), pb a percts, 
fo eyagen sage Mineral Point 0. 





a variety of OITY, OOUNTY. ~y naman 
exoURITIES > jn smaller iota. . wae 
April 30th, 1856, 


ELLERY & GIBBONS ~— 


No. 10 WALL 8r., 
yeercty DEALERS in DOMESTIO and FO 
EXCHANGE, &c., are prepared to negotiate 
Bonds and Financial Seorritien in general. 
REFERENOES, ° 
Drexz. & Co., Bank’s,Philad. | Cornnatrvs W. Lawnenoz, 
81148 K. Everett, of Everett | Esq.,N Y. 
& Brown,N. Y. a WILLETs, Pres't of 
WELLs, Farao & Co. 18t Am. Exchange Bank, N.Y. 


Meigs & Greenleaf, 


Office No. 28 William st., 


wi prompt attention to the purchase and sale of 
KS, = &c., strictly on commission, Orders 
reapeothily oot 
OMAS- A. MEIGS, late Cashier Am. Ex, 
A.W. GREENLBAF, late of No. 2 Wall st. 


RuverEenogs : American Exchange Bank, Bank of the Re- 
publis, Metropolitan Bank, Merchants’ Bank. ly18 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Save dagiinn alte Ct Mies, Sent, and other Securities 
WEDNESDAY 4s amp > SATURDAY, 


At 1 o’clock at the Merchant’s Exchange, 
AND IF REQUIRED, 


SPECIAL SALES 
On MONDAY, TUESDAY, THURSDAY, ann FRIDAY. 
Onmrone Noe, 8 83 and 85 Walnut atreet, 





SIGN 
tocks, 











at os sale 
4 GREAT VARIETY 0 
State, County, City and Railroad BONDS and STOCKS. 


LOANS, NOTES, ,BILLS 01 OF EXOHANGE, 
LLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 


Rarzrsnos— Ohio Life Insurance § "Trust Cneigaiy Bank 
CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &0., bought and sold on commission 
Regular sales at public auction at the Murnonante’ Exonsses. 


SEYMOUR, MORTON & CO. 


General Railroad Agency, 


orricE-METROPOLITAN BANK BUILDING 
110 Broadway, New Yorx. 
RE prepared to contract for the construction and equip 
a of railroads in any part of the country ; also to 
rs and Contractors; Locomotive Bx 
Iron, Chairs, Spikes, [Switch-irons, 


of 
al 
ee, il sino oall oF negotiate loans on all kinds of Railroad 
‘Srrwoon, Mosrox & Oo, have to dispose of gt private 


thon es et Sra a 
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cme of DRAKE p! OARTHE for the purpose of con- 
tinuing the business of Baying and Selling Stocks and Bonds, 


iensek boyy f on Stocks and prey Bequrities, making, Col 


ead éf the concern will be James M. Deare 
aod GALEN A, Carrer. Epwarp B. Litrie Esq. has con- 
tributed Fifty Thousand Dollars as special partner. 
D. & O, will occupy the: Offices No 49 PMBROmANT®? Ex- 
CHANGE, (entrance on Wall St.) 
JAMES M. DRAKE. GALEN A. CARTER. 








— 
ENGINEERING WORKS. 


~ LYONS’ TABLES. 
To Civil Engineers and Contractors. 


UST PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground afd Side 
By M. E. “ Associate Engineer, a Valley R. R. 
SHEBT N SHEET Wi 
1, General Table fo for all Bases) 13, for Base ist Slop. 1% t 





° 





1 
and all 14, 20 1% tol 
2. For Side Hill Dats and Fills| 15, “a % tol 
3, Base 12 ft. ake a to 1/16, seal Tien 1% tol 
4 14 1 to 1/17. “ 95 °.% 1% tol 
& “ % to 1/18. “ 6 * 1% tol 
a“ 1 “ 1° tol19, S a> & X% tol 
7“ 16 “ 13 to 1/20. Ss gp :* 1 tol 
& “ 16 be % to 1/21 8 QQ a 1X tol 
9 “* 16 * 1 #tol2@ @ 190 1 1% tol 
i. “ 18 bed X% to 1/23. @ 330i 1 tol 
nu 41 “« tol ©. \93 5% oc 29 ww? 
12.“ 18 © .3-:te8 


The Tables are printed in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light without 
injuring the eye-sight, Each sheet is complete in itself, and 
embraces all that is wanted in connection with the Base or 
Slope designated, whether on level or side hill cross section, 

Sold in separate sheets, at 25c. each, or the whole hand 
somely bound in cloth in one volume for $7.50, by Joszrz 
Horry, 139 Chestnut st., Phila.; Wau. MrniFim, Baltimore, Mé., 
caeweras & fon, Alexandria, Va.; Mod 
tonto, 0. W.; also 

For sale at the office of this paper. 


LEAR & Co., T'o 


| LITHOGRAPHIC AND DRAUGHTING. | 


Office 131 Fulton st., NEW YORE. 
G. WEISSENBORN, 
'S opvii AND MECHANICAL ENGINEER, 
employs Draughtsmen, and is at all times prepared to execut®| 
his work with promptness. He will furnish Architectural an 


Mechanical, Drawings., Linear and Perspective, and if desired 
they will be lithographed in in the HIGHEST STYLE or aE apr. 


ENGINEERING. 


HE unde is prepared to furnish Specifications, Esti- 
mates and 8, in general or detail, of Steamships, Steam- 
boats, Propellers, High and Low Pressure Engines, Boilers, Mili 
Work, etc., etc. Particularattention given to the prucuriag and 
superintending of Locomotives, Tenders, Cars, and Railway Ma- 
chinery of every description. 

General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me- 
tallic 5 loni¢al Packing, Dudgeon’s Hydraalic Jack, 
Sewalls Salinometers, etc., etc., etc. 
hens d as howe the iro ao sale of, and has a 

¢, Steam ocemotives, in Machinery, 
™ ASW COPELAND, 











tyi7 64 Broadway, N. ¥ 
——— 
PROFESSIONAL CARDS. 











Atkinson, T. C., 


Mining and Ctvil Engineer, Alexandria, Va. 


Sylvester W. Barnes, 
Chief Engineer Watertown and Madison R.R., Madison, Wis. 


Edward Boyle, 
Chief Engineer, 2d, be and 9th Avenue Railroads New York 
Office 128 Chambers 8t. 


Clement, Wm. H., 
__ Little Miami Railroad, Cincinnati, Ohio, 


James Convers, 
Chief Engineer Galveston, Housfon & Senbuee Railroad, 
Gaiveston, Texas. 


Alfred W. Craven, 


Chief Engineer Croton Aqueduct, New York. 

















ENGINEER’S FIELD BOOK 
By ©. 8. Cross, Civil Engineer. 
= work is designed as a pocket companion, and embraces 
i the necessary tables for prosecuting railroad surveys 
in the most compact form. 
It is subdivided as follows: 
Ist, The method of staking out railroad curves and keeping 
field notes. 
2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 
8d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
ds from transverse sections. 
4th, Excavation and embankment tables for expeditiously 
termining the cubic yards from mean area. 
Itisa plain, clear and most valuable book for practical Ra 


Enginee 
For sale at ‘this office. Price $L 


- ENGINEERS, | 


Consulting Engineer. 


T= undersigned may be consulted upon the location, con- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron. 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon ali sub- 
i roperly connected with Civil Engineering in its highest 

ranches and in its most difficult application. 

A long and intim:te connection with the eonstruction and 
Management of our most important American railroads, and a 
personal greta of those in Europe, should render the un 

petent to — such advice or make such sug- 

awe as + will pol road companies to avoid errors of 

tion, construction and management which are more or less 
inseparable from all new enterprises in our country. 

Engineers of highest character and professional attainment, 
and competent Superintendents can be recommended or sup- 
Plied to railroad companies for eesesiete service on surveys 

construction and on managemen 
TSAO R. a 


Consulting Engineer, 
118 Park Pinte sana 


W. G. ATKINSON, 


OIVIL ENGINEER, SURVEYOR anp DRAPTSMAN 
ERLAND, Maryland. 




















CUMB. 
Rize s routes ale planned and estimated. Maps 


hes made for Ceal, Iron, 
Shaun pon Shes iinerate, Motala, te &e, Pontract 3 work 
and heavy Sorewhes measured 
Wises explored, tev a aes 


vane soe ee 


Charles W. Copeland, 


Steam Marine and Railway Engineer, 
64 Broadway, New York. 


Davidson, M.O., 


Civil and = Engineer, Office Swanton Coal and Iron Oo., 
1 Exchange Place, BALTIMORE, Md. 


c. Floyd-Jones., 


Division Eng’r 3d and 12th Divisions, Illinois Central R. R., 


andailia, Il. 
Gay, Edward F., 


State Engineer, Philadelphia, Pa. 


Gilbert, Wm. B., 


Syracuse and Binghamton Railroad, Syracuse, N. Y. 


Robert B. Gorsuch, 


Chief Engineer of the Llanos de Apam R. R., 
MEXICO, 











- 











Grant, James H., 
Nashville and Chattanooga R. R., Nashville, Tenn, 


Theedore D. Judah, 


Chief Engineer, and Commissioner of 
San Francisco and Sacramento Railroad, and of 
San Francisco and Sacramento Northern Extension Railroad, 
San Franorsco, Cal. 


S. W. Hill, 


Mining Eng’r and Surveyor, Eagle River, Lake Superior. 


Eliwood Morris 
Railroad, 


Eng cineer eran wet ee 
HARRISBURG, PENNA. 


Mills, John B., Civil Bapineer, 
Sackets Harbor and Saratoga R. R., 24 William 8t., N 


 Saml..& G. H. Nott, 
Civil Engineers, No. 6 Niles’ Building, Change Avenue, Boston. 


Osborne, Richard B., 


Civil Engineer, Office 73 South 4th st., Philadelphia. 


Theodore W. Robbins, 
Civil Engineer and Land Surveyor, Jersey Oly othe 4. 


W. Milnor Robert 








—— 























ae | Ohicf Engineer Alleghany Valley Railroad, Pa 





CIVIL’ ENGINEER, MeA0ON, GEORGIA: } 





J-.S. Séwall, 
CIVIL ENGINEER, » 
ST._PAUL-_MINESOTA. 


Charles L. Schiatter, 
Chief Engineer emi (oe Railroad, 








Ser ens 
Engineer Raritan and Delaware Bay R R., Red Bank, N. J. 


J.S. Shipman, 


Civil —— 63 Trinity Bui 5 it Ehokdway, N.Y. 


Shanly, Walter, 
Chief Eng’r Bytown and Railway, Prescott. Canada. 


Steele, J. Dutton, 


Pottstown, Pa. 


Charles B, Stuart, 


Consulting Engineer, 22 William str., New York. 


Trautwine, John C., 
Civil Engineer and Architect, Philadelphia 


A. B. Warford, 
Chief Engineer, Susquehanna Railroad, Harrisburg, Pa. 
EEE woe 


INSTRUMENTS. 


Richard. Patten & Son, 


ANUFACTURERS of Mathematice! Instruments to the 
U. 8. Government, No, 23 South st., Bartimore, Md, 


James W. Queen, 
264 Chestnut &t., Puita., has for sale Engineers’ Levels, 
Transits, Chains, Tapes, &c. Priced catalogues by mail gratis. 


Swiss Drawing Instruments. 


Sora to all others. Catalogues gratis. Sold onty by 
AMSLER & WIRZ, 211 Chestnut st., PHILA., Pa. 



































Wm. J. Young 


H45 removed his Engineering and Surveying Instrument Man- 
ufactory to No. 33 North Seventh Street, Philadelphia. 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
ANUFACTURER of Transits and Levels, has removed 
to Union Place, near Warburton Avy » Yonkers, N. Y. 





Knox & Shain, 
aes of Engineering Tnstraments, 46% Walnut st., 
Philadelphia. (7%wo premiums awarded.) 

» ENGINEERS AND SURVEYOR? 
AALNSTRUMENTS, MADE BY 
i} Edmund Draper, 
Surviving partner of 
STANCLIFFE ¢ DRAPER, 











= - below Walnut, 
) PHILADELPHIA, 


No, 22 Pear Street, 
near Third 





W &L.E. GURLEY, 
INSTRUMENT MAKERS, 
TROY, N. Y. 


NVITE the at!antion of Engineers and Surveyors to the In- 

struments made at their establishment. 

Possessing facilities unequalled as they'believe, by any other 
manufacturers in the Union, they are enabled to furnish instru- 
ments of superior quality, atl ower rates than any other makers 
of established reputation. 

We have recently published a Parme Su of 80 pages, giving a full 
ion of our instrumen' pep eae v Deeo= 
&c., which we meen be : "ree of ca of charge, to 
contem Be 0 iments. 
pares, fad ner eb 8 @ L. E. GURLEY, Troy, N. Y. 


To Engineers, Arehitects and 


Draughtsmen. me a4 
T the png te et Be tas comstuntly on Bhaee. 
great variety of instruments for Field and Office use. 








beg Ba Jas. PRENTIO“, 
Feb, 11858, 8 - -‘¥Obkamber street, New York. 














1,000 "5a eee tee pam 
for salo by OSE, LIVINGSTON, & CO. 
October 18, 1856. 


No. 9 South William st., N. 
Railroad Iron. 
TONS best quality Welsh Rails, approved T pattern 
1 nn for sale b 
nanan. OSE, LIVINGSTON & CO., 


9 South William st. 
U. §. MAIL AND EXPRESS ROUTE 


DIRECT FOR 
Iowa, Kansas ana Nebraska. 





D 





CHICAGO, BURLINGTON & QUINCY RAILROAD. 


gage Emre aE ———— 
O to AURORA, MEN 
CET ESBURG. UINOY, BURLINGTON, any Part 
or SOUTHERN on OENTRAU IOWA, KANSAS 
on NEBRASKA. 

us ~PassencEeR Trans leave the Central Depot, foot of 
South Water street, On1caco, daily as follows :— 
—Moagnina Express.—Connecting at Mendota with 
ee Titnots Central Railroad, north for Amboy, Dixon, 
Galena and Dunieith, south for La Salle, Blooming- 
ton, Decatur, Springfield, Jacksonville, St. Louis, 
Oairo, &c,; at Galesburg with Northern Cross R.R. 
for Quincy, &c.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 

points up and down the Mississippi river. 
8.45 P. M.—EVENING Express.—Making same connections as 


ve, 
ato TRAIN SATURDAY EVENING. 
ua” “ONE TRAIN SUNDAY, 8.45 p.m. 
BAGGAGE CHECKED THROUGH TO BUR- 
LINGTON and QUINCY. 

THROUGH TICKETS can be procured at all the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Oenfral BR. R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House. 

SAM’L POWELL, 0. G. HAMMOND, 
Gen. Ticket Agent. Gen, Supt. 





New York and Erie R. R. 
Onand after Monday, March 2, 1857, and until further notice, 


PASSENGER TRAINS 
will leave Pier foot of Duane strect, Gace 
as follows, viz :— 

Dounxrrx Express, at 6% a.m, for Dunkirk. 

Matt, at 8¥ a.m. for Dunkirk and Buffalo, and intermediat 
stations,—Passengers by this train will remain over night at 
Owego, and proceed the next morning. 

RookLaND PasseneeR, at 8 p. m., via Piermont, for 
Suffern’s and intermediate stations. 

Way Passzncer, at 4p.m., for Newburgh and Middle- 
town and intermediate etations. 

Nieut Express, at 4% p.m. for Dunkirk, 

Nieut Express, at 4)¢ p.m for Buffalo. 


Emigrant, at 5 p.m., for Dunkirk and Buffalo and inter-| 4 


mediate stations. 

Tbe above trains run daily, Sundays excepted. 

These Express Trains connect at Elmira, with the Elmira, 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Binghamton Rail for 
Syracuse; at Corning with Buffalo, Corning and New York 
Railroad, for Rochester; at Great Bend with Delaware, Lacka- 
wanna and Western Railroad, for Scranton; at Buffalo and 
Dunkirk with the Lake Shore Railroad for Cleveland, Qincin- 


‘oledo, Detroit, C etc. 
— + DD. © McOALLUM, General Supt. 


| 0. G. LOBDELL. HH. 8, McCOMBS. 








D. P, BUSH. 


BUSH & LOBDELL, 


WILMINGTON, DELAWARE, 
MANUPACTURERS OF 


CHILLED WHEELS 


TIRES, 
FOR RAILROAD CARS 


Locomotive Engines, 


ARE PREPARED TO EXECUTE PROMPTLY 
ORDERS TO ANY EXTENT FOR THEIR 


CELEBRATED WHEELS, 
HITHER SINGLE OR DOUBLE PLATE, 


WITH OR WITHOUT AXLES. 
WHEELS FITTED 
To HAMMERED or ROLLED AXLES, 


IN THE BEST MANNER, AT THE SHORTEST NOTICE, 


AND ON THE MOST REASONABLE TERMS. 


IRON BRIDGES | 


FOR RAILROAD AND OTHER PURPOSES, 
Bolts and Nuts for Bridges, 


AND FROGS OF ALL ANGLES, 


MANUFACTURED TO ORDER. 


JOHN HUTCHINSON, 


TROY, N. ¥. 


' BALL’S 
PATENT JACK SCREW. 


2 

[~} 
¢ 5 E 
1. 8in, 12in. 9in. 17in. $8 
2. 12in. 20 in. 17 in. 80in. 11 
4% 16 in. 2 in. 24in. 40in, 14 
4. 20in pom, 83 in. 56in. 16 


6. 2 in. 42 in. 89 in. 62in, 20 


BRIDGES & BROTHER, ' 
64 Courtland? st., N. Y. 


FOR SALE 


WO LOCOMOTIVE ENGINES, suitable for gravel or 

other light trains, The above machines are in good order 
and sold for want of use. Apply at the office of the CAM- 
DEN AND ATLANTIC R. BR. CO., 56 Walnut st., Porna 
DELPHIA, Penna, 82tf 








3 
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§ 
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For sale by 








Philadelmhia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


rains will leave the Southern and Western Station, co 
- Broad und Prime streets, Philadelphia, at 8 80 am, 12 45, 8 


11 pm. 
FARE BY THROUGH TIOKETS TO THE SOUTH. 
From New Yo 


do « 
From Priadelphia to 
do do 
do do 
do do 


° 


4 


Norfolk. 


Ri 


FARE BY THROUGH TICKETS TO THE WEST. 
From New York to Oiucinnati.... .... ...- --0+ ---- 200 $1 
TOUTE. dk ccte cade cdeesecce cnee 1 


Tndianapolis.ies anne --n- --0- cenenns 19 
to Cincinnati .... .0.. .-oe ans. aconen 16 
Louisville, 


do ‘ ona 
An extra charge will be made for weals and 


odatial 
$333 ssssss 


on 


do lo 
From New York to 
Phiadelphia 





‘ENGINEER'S OFFIOE, NASSAU WATER 0O., 
Fulton st., Brooklyn, N. Y. 


COATING THE INTERIOR 
CAST IRON PIPES. 


HE Commissioners of the Brooklyn City Water Works in- 
vite proposals oper the right to accept or not) for 
Coating the Interiors of the Cast Iron Pipes, about to be laid 
there, with some permanent Wash or Cement, which will pre- 
vent oxydation or the formation of tubercles. 

The pipes to be laid are of 36 inch—80 iach—20 inch—12inch 
—8 inch and 6 inch diameters, and amount to 120 miles in the 
aggregate.—Each pipe is 9 feet in length. 

Address proposals until 20th Apri! next, to Jas, P, Kirx- 
woop at the Office of the Works. 

BY ORDER OF THE WATER COMMISSIONERS.  105t 


To Railroad Companies 


CIVIL and MECHANICAL ENGINEER of firat rate 
theoretical education and practical experience in Rail- 
road Machinery and in the superintendence of railroads, and 
who is at present ged as a Mechanical Draughteman and 





| © NEW YORK 


IRON PAVEMENT 


AND 


STREET RAILWAY CO, 
Office Nos. 8 ana 10 Wall st., 
RO OM 16. 


MUNICIPAL AUTHORITIES or raz SEVERAL 
CITIES OF THE UNITED STATES, 
5 AND TO 
RAILROAD COMPANIES 


AND OTHERS INTERESTED, 


HE above-named Com established in the Ci 
T York, offer you in vin acy ey 


ROBINSON'S IRON PAVEMENT, 


Ist. The cheapest pavement ever used, because 
ing at least cost of repair. y rare 
2d. The safest pavement for either man or beast to travel on, 
8d. The most economical pavement, because the tear ana 
wear of both beasts and vehicles, of pleasure and burthen, 
are less upon it than upon any other in use. 
4th. The most beautiful pavement to look upon, because the 
most cleanly and btn wa and free from dust. 
5th. The easiest and least tiresome pavement to ride upon, 
because most even of surface. 
6th. The least noisy pavement to use or reside near. : 
_Tth, The best pavement ever used, everything desirable con 


» 


This Company is enabled to furnish cities and others with an 
Iron Pavement for every use, at a reduced price. They wil 
contract to lay it down upon any graded street, of superior 
strength, beauty, and perfection to that recently laid down in 
Boston, or that in Nassau street, fronting the Post Office, in 
this city, for 


$5 to $6.50 PER SUPERFICIAL YARD, 


aubstitution for any existing pavement. This price is over 
r square yard Jess than the first laid down in Boston cost 
city 4 AND $1 LESS PER YARD THAN THAT RE- 
OENTLY LAID DOWN IN BOSTON COST; AND IS $1 
PER SQUARE YARD LESS THAN THE RUSS 
PAVEMENT HAS COS7, that has so beautified, yet ren 
dered most dangerous and expensive to man, and beast, and 
vehicle, a large extent of Broadway, and some other streets of 
New York city. 
This pavement is also the best and cheapest for all railroad 
tracks, where horses are employed, and for all highway rail- 
road oo usually made of plank, which are subject 
to — 2 aeons f 
ighter and less ve patterns (averaging from $1 TO 
$3 PER YARD are furnished for walks in public rd ie 
grounds, also for side walks, private lanes, yards, foot-ways, 
cellars, and approaches to stables—each being most permanent, 
cleanly, and ornamental. 
In every case ENTIRE SATISFACTION WILL BE 
GUARANTIED to all purchasers with whom contracts shall 
be made for laying down this pavement. 


FOR A SMALL ANNUAL PER CENTAGE ON 
THE COST OF LAYING DOWN, CONTRACTS 
WILL ALSO BE MADE FOR KEEPING THIS 
PAVEMENT IN REPAIR FIVE, TEN, OR TWEN- 
7T'Y YEARS, OR EVEN FOR A LONGER PERIOD. 

The municipal authorities of cities, aud directors of railroad 
companies, and all enterprizing citizens who wish to blend util- 
ity with embellishment of their private grounds, residences, 
&c., are specially invited to investigate this subject. The eur: 

usefulness of the Iron Pavement has been too well e+ 
tablished in the public streets of Boston as well as in a section 
of Nassau street, in this city, to require experiment or arg 
ment to uphold it, 
All additional information that may be desired will be 
promptly communicated, and erders promptly executed, by 
letter or in vt le undersigned, GENERAL MAN- 
AGERS OF THE COMPANYS BUSINESS, AT 
THEIR OFFICE IN THIS CITY, NOS. 8 AND 10 
WALL STREET. 


We are also allowed to refer for general information on the 
subject, to the gentlemen whose names are subjoined, as Hon- 
orary and Consulting Directors, not interested as shareholders 
in the Company’s business. 


SMITH, ELEVETH & ROBINSON, 


General Managers for the Iron Pavement 
and Street Railway Company 


HONORARY AND CONSULTING DIRECTORS, 
Hon. B. B. FRENC 
CHARLES 


JOHN J. SPEED, Esq., Detroit, M 
Hon. J. V. 0. SMITH, Mayor of Boston, Mase 
L. L. SADLER, Esq., of Union z 
How. H. F. FRENCH, Associate Ji Superior Cour 


Hox, JOHN M. WOOD, (Member of Congress,) Port 
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PARKER Aup’t, 


rooms 
¢d the’boat, GEORGE A. 
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